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PA30EN |
OBLLUN PA3MNOPEABU

O6buwu pasnopedbu

Yn. 1. (1) OoroopeH cdoHg “ACTPA JNHAMWK” e KonekTMBHa MHBECTULIMOHHA CXema No
cMucbna Ha un. 4, an. 1 ot 3akoHa 3a Ae/HOCTTa Ha KONEKTUBHUTE WHBECTULMOHHM CXEeMWU U Ha
Opyru NnpeanpuaTus 3a KonekTneHo unsectupare (SOKNCOMKN).

(2) OoroBopHuAT ®oHA e 060c06EeHO NMYLLECTBO 3a MHBECTMPAHE B NPexXBbpnaeMn LeHHU
KHWXa WU OpYrn NMKBUOHW (PMHAHCOBU aKTMBWM C Orfied MNOCTMraHe Ha MHBECTUMUUOHHUTE Lenw,
NnocoYeHu B Yn. 7. DOHABLT HE e PUANYECKO NULLE.

(3) OoroBophHusaT ®oHA e pasgeneH Ha gdanose. oHOBT MOCTOSHHO M3gaBa (npogasa) u
n3kynysa o6paTHO CBOMTE ASOBE.

(4) doHABT ce opraHu3Mpa W ynpaensBa OT ynpaBnsBawlo ApyxectBo “Actpa AceT
MennopxkmbHT” Al B CbOTBETCTBME CbC 3akoHa 3a AENHOCTTa Ha KONMEKTUBHUTE WHBECTULMOHHMU
CXeMW W Ha Jpyry NpeanpusiTus 3a KOMEKTMBHO WHBECTWPaHE W MNOA3aKOHOBWTE akToBe Mo
npunaraHeTo My, 3akoHa 3a 3adbfKeHusTa W [OroBOpUMTE U OCTaHanoTo  MNPUNOXUMO
3akoHofarterncTeo Ha Penybnuka Bbnrapus.

(5) YnpaBnaBawoTo [pyKeCcTBO NpuTexaBa paspelleHne 3a opraHusmpaHe 1 yrnpasreHue
Ha ®oHaa no an. 1, usgageHo ot KomucusaTa 3a puHaHcoB Haasop Ne 336 - Ad / 07.05.2013 r.

(6) DoroBopHuaT doHA ce cunTa 3a ydpedeH C BNMCBAHETO My B pernctbpa no yn. 30, an. 1
oT 3akoHa 3a Komuncudarta 3a (pmHaHCOB HaA30p 3a ynpaBngaBaluuTe APYKEeCTBa U ynpaBnsBaHuTe OT
TSIX JOrOBOPHU OOHAOBE.

(7) Tpm ocbliecTBABaHEe Ha AEWCTBMA MO ynpaBneHne Ha [oroBopHus ®doHa,
YnpaBnsBawloTo [pyXecTBo AencTBa OT MMETO U 3a cMeTka Ha doHAa.

(8) (pew. Ha C[I ot 11.05.2017 r.) AktuBute Ha [oroBopHusi PoHO ce CbXxpaHsiBaT OT
Henoautap.

HdeduHuyuu u cbkpaweHus

Un. 2. (pew. Ha C[0 ot 11.05.2017 r., pew. Ha C[] ot 22.11.2018 r.) B HacToswwuTe lNpaBuna
cnegHUTE AYMU 1 M3pasv umat 3HavYeHue, KakTo cneasa:

1. “30KUCONKA”:

3aKkoH 3a AEeNHOCTTa Ha KONMEKTUBHUTE UHBECTULMOHHN CXEMU U Ha
Opyru npeanpuaTmna 3a KOJIeKTUBHO MHBECTUPaHe

2. ,,3nnuK”

3akoH 3a I'Iy6J'II/I‘-IHOT0 npegnaraHe Ha UeHHU KHXa

3. “3non”

3akoH 3a nasapuTe Ha (OUHAHCOBU MHCTPYMEHTU

4. ,Hapep6a Ne 44”

Hapen6a Ne 44 ot 20.10.2011 r. 3a M3MCKBaHMATA KbM OEMHOCTTA
Ha  KONEKTUBHUTE WHBECTULMOHHM  CXeMu, YynpasnsaBaluTe
OPYXECTBa, HaLMOHANHUTE MHBECTULMOHHM (OOHOOBE M nuuaTa,
yrnpaensBawm antTepHaTMBHM UHBECTULIMOHHU DOHO0BE

5.“0oroBopHuaTt ®oHpy’
nnu “©oHpa’:

HoroeopeH ¢oHg “ACTPA OVMHAMUK”, yupeneH u m3BbpLUBaLLY
JenHocT cbrnacHo Yn. 4 n cn. ot 3SAKNCONKA

6. “YnpaBnsBawoTo
OpyxecTBO”:

Ynpaenssawo gpyxectBo “Actpa AceT MeHugkmbHT” AL, rp.
Codhus, koeTo e ynpaBnsiBallo OPYXECTBO MO CMUCbLa Ha 4n. 86
ot 30KNCAOIMKA

7. “Kommncunara’:

Komucuns 3a dmHaHcoB Hag3op Ha Penybnuka Bwnrapus

8. “ [lenosuTap”:

BaHka unM MHBECTUUMOHEH NOCPEOHUK, OTTOBApPALLM Ha ycrnoBudata
no un. 35, an.1 n an. 2 n n3nbnHaBalLM yHKUMKUTE NO yn. 34 oT
3OKNCOMNKW

CTp. 2 0T 32




NnPABUNA HA 0o ,ACTPA AUHAMUK”

9. “3aMeCTHUK -
npeaceparenar’:

3amecTHUK-NpeacenaTens Ha Komucusita 3a ¢bMHaAHCOB Haasop,
pbKOBOZELL ynpasneHne “Hagsop Ha MHBECTULMOHHATa 4enHoCT”

10. “Bopcarta”:

“Bbnrapcka dpoHgoa 6opca — Codous” ALl

11. “UeHTpanHuar
aenos3unTtap’”:

“UenTpaneH genosutap” AL, opraHmsmpaH 1 nssbpliBall, AenHOCT
cbrnacHo 4n. 127 n cn. ot 3MMUK

12. “lNpocnekTa”:

MpocnekT 3a nybnunyHO npeafniaraHe Ha gsnoBe Ha [JoroBopHUs
®oHp cbrnacHo Yn. 53 n cn. ot 3SAKNCAONKU

13. ,,JJOKyMeHT ¢ knio4oBa
nHcpopmaumsa 3a
MHBecTUTOpUTE”

[okyMeHTBT C knwodoBata uWHpopmaums 3a
cbrnacHo un. 57 ot 30KUCAONMKU

MHBECTUTOpUTE

14. “NMpaBunara 3a
oLeHKa”:

MpaBunaTa 3a oueHka Ha nopTdenna n onpegensHe Ha HeTHaTa
CTOMHOCT Ha akTuBuTe Ha [loroBopHust PoHg

15. “PaboTeH OeH”:

[OeHsaTt, konto e paboteH 3a ocuca (ochucute), KbaeTo ce npoaasat
1 nskynyeat obpatHo asnoseTe Ha [JoroBopHus ®oHA, 1 B pamknte
Ha paboTHOTO BpeMe Ha oducuTe.

16. “ObpxaBa - YNeHka”:

[ObpxaBa uneHka e ObpxaBa, KOATO € uneHka Ha EBponenckus
Cbi03 WnM fApyra gbpxaBa - cTpaHa no CnopasymeHueTo 3a
EBpONEenckoTO MKOHOMNYECKO NPOCTPaHCTBO.

17. “TpeTa obpxaBa’:

TpeTa gbpxaBa e gbpXaBa, KOSTO He € YneHka Mo CMUChIa Ha T.
16.

18. “PerynupaH nasap no
uyn. 152 3MNon’:

PerynupaH nasap e MHOrocTpaHHa cucTeMa, opraHuaupaHa uunm
ynpaensiBaHa oT nasapeH ornepaTop, KOATO cpella Uin CbAaencTea
33 cpellaHeTo Ha WHTepecuTe 3a MNoKynka W npogaxba Ha
(PMHAHCOBM WHCTPYMEHTM Ha MHOXECTBO TPETU CTpaHu 4ypes
cuctemarta U B CbOTBETCTBME C HEMHUTE HEAUCKPELIMOHHU npaBuna
MO HayMH, pesynTaTbT OT KOWTO € CKMoYBaHETO Ha [OroBOp BbB
Bpb3ka C (PUHAHCOBUTE WHCTPYMEHTM, OOMycHaTW OO0 TbpProBus
CbIMacHO HeWHWTe npasuna WWIM CUCTEMW, fULIEH3UpaHa U
(bYHKLMOHMpALLLIA PEAOBHO B CbLOTBETCTBME C M3UCKBAHUATA Ha
3aKkoHa 3a nasapute Ha OUHAHCOBU MHCTPYMEHTU W aKTOBETE MO
npunaraHeTo my.

PerynupaH nasap e M BCsika MHOrocTpaHHa cuctema, KosTo e
nMueH3npaHa M yHKUMOHMPa B CbOTBETCTBUE C U3NCKBAHMATA Ha
IOunpektmea 2014/65/EC Ha EBponenckust napnameHT u Ha CbBeTa.

19. “Opyr perynupaH
nasap’:

PerynupaH nasap, pasnuyeH oT To3n no un. 152 3Mou,
(PYHKUMOHMpALL, peAOBHO, NPU3HAT 1 NYGANYHO JOCTBHEH.

20. “MNMpexBbLpnsemu
UeHHU KHuXa”:

MpexBbprsieMn LEHHN KHXKa ca:

a) aKkuuM B APYKECTBa U OPYrM LIEHHW KHUKA, EKBUBANEHTHU Ha
aKumm;

0) obnuraumm n apyrn opMM Ha CEKIOPUTU3MPaH ObAr (4bAroBU
LeHHWN KHWXa);

B) Opyrn npexsbpidemMmn UeHHU KHUXKa, KOUTO daBaT npaBO 3a
I'IpI/ID,O6I/IBaHe Ha npexsbpndaemMn LeHHN KHXa 4Ype3 3anmceaHe unn
M3BbpLUBAHE HA 3aMdHa.

21. “UHcTpyMeHTH Ha
napu4Husa nasap’:

MHCTPYMEHTU Ha napuvyHWA nasap ca WHCTPYMEHTW, oGuyainHo
TbPryBaHM Ha MapuyHUA nasap, KOUTO Ca JUKBUOHW W YMSTO
CTOMHOCT MOXe Aa 6bAe onpeaeneHa TOYHO MO BCAKO BpeME.

22. ,HCA”:

HeTHa CcTOMHOCT Ha akTMBUTE Ha [JoroBopHusi PoHp.
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HaumeHoeaHue u hpupmeH 3HaK

Yn. 3. (1) HammeHoBaHueto Ha [oroBopHus doHa e ,ACTPA OVMHAMUK”
HaumeHoBaHMeTO ce M3nMcBa OOMbIHWUTENHO Ha aHrUNCKM e3nk, kakto criegga: “Astra Dynamic
Mutual Fund”.

(2) CbBeTbT Ha gupekTopuTe Ha YnpasnsBalloTo [OpyxecTBo npuema UpMeH 3HaK Ha
[oroeopHust doHa.

HaHHu 3a Ynpaenseawjomo [pyxecmeo

Yn. 4. (1) (Pew. Ha C[J ot 25.09.2017 r., pew. Ha C[] ot 22.11.2018 r.) [JoroBopHMAT POHA
ce opraHusvpa u ynpasnasa oT Ynpaensasawo [Opyxectso “Actpa AceT MeHumKMbHT” All, CbC
cepanuile v agpec Ha ynpasneHue: rp. Codwums, p-H Bb3paxaaHe, yn. ,CpeaHa ropa” Ne 49, eT. 5,
Ten. 02/80 138 45, enektpoHeH agpec (e-mail): officeam@astraam.bg, enekTpoHHa cTpaHuua B
WHTepHeT (web-site): www.astraam.bg.

YnpasnssawoTo [pyecTBO nma npegmeT Ha OEWHOCT: ynpasBrieHMe Ha AEeNHOCTTa Ha KONEKTUBHU
WHBECTULMOHHN CXEeMM, BKIHYUTENHO YMNpaBfieHWe Ha WHBECTUUUUTE; agMUHUCTpUMpaHe Ha
OanoBeTe, BKMIOYMTENHO NPaBHUM U CYETOBOOHW YCNYrM BbB Bpb3ka C yrNpaBfeHue Ha akTuBuTe,
uckaHns 3a mHdopmMaLus Ha WMHBECTUTOPUTE, OLleHKa Ha akTUBUTE M U3YUCIIsSIBaHE LieHaTa Ha
OanoBeTe, KOHTPOM 3a crna3BaHe Ha 3aKOHOBUTE M3UCKBaHWUA, BOAEHE Ha KHUraTa Ha npuTtexaTtenuTe
Ha gsnose, B CNy4YanTe Ha U3BbpLUBAHE Ha AEWHOCT Mo yrnpasBneHne Ha KONeKTMBHa MHBECTULMOHHA
cxema C npousxof OT Apyra Abp)KaBa YneHka,, pasnpegeneHne Ha AMBUOEHTU U APYr NnalaHmns,
usgasaHe, npofjaxba n obpaTHO U3KynyBaHe Ha OANOBe, U3NbIHEHWE Ha LOroBOpW, BOAEHE Ha
OTYETHOCT; MapKETUHIOBW YCINyru; ynpaBrneHne, B CbOTBETCTBUE CbC CKMOYEH C KIMEeHTa JOroBop,
Ha nopTdenn, BKIYUTENHO NopTdenn Ha npeanpusaTve 3a KOSIEKTUBHO MHBECTUpaHe, BKIIHYBaLL
(PMHAHCOBM WMHCTPYMEHTW, MO COOCTBeHa npeueHka, 6e3 crneumanHu HapexgaHus Ha KIMEHTa;
npegocTaBsHe Ha UHBECTULMOHHN KOHCYNTaUMmM OTHOCHO (PMHAHCOBU MHCTPYMEHTH.

YnpaBnsBawoto [dpyxecTBo nputexaBa nuueH3 Ne 32 — Y[1 / 22.07.2008 r. 3a u3BbpLlUBaHE Ha
OEenHOCT KaTo ynpaBsnsiBallo ApYXecTBO, ugageH no PeweHue Ha Komwucuata Ne 627 — Y[ ot
18.06.2008 r.; c EMK 200235406.

(2) YnpaBnsieawoTo OpyXecTBO MMa edHOCTENEHHa cMCTemMa Ha yrnpasneHue, BKMoYBaLla
CbBeT Ha AupeKTopuTe.

Cpok

Un. 5. [JoroBopHuAT ®oHA ce yupensiBa 3a HEOrpaHUYEH Nepuog oT BpeEME.

HeiinHocm Ha ®oHOa

Yn. 6. [JenHocTtTa Ha [HoroBopHua PoHO € KONMEeKTUBHO WHBECTMPAHE B MPEXBbpISieMu
LeHHU KHWKa U APYrv NIMKBMAHM (DMHAHCOBM aKTUBW Ha Mapu4HM cpeacTea, HabpaHu Ypes nybnnmyHo
npegnaraHe Ha [ganoBe, C Orfed MOCTUraHe Ha MHBECTULMOHHWUTE LenuM no 4n. 7, KOeTo ce
OCbLUECTBsIBA OT YnpaensBawoTo [Apy>KeCTBO Ha MpMHLMNA Ha pasnpenerieHne Ha p1cka.

OcHoBHU UHeeCMUUUOHHU yesiu u cmpameeaus
Yn. 7. (Pew. Ha C[ 25.08.2017 r.)

(1) OcHoBHU uenu Ha [doroBopHusa ¢poHA ca HapacTBaHe Ha CTOMHOCTTa Ha MHBECTULMUTE Ha
npuTexartenute Ha OanoBe Ype3 peanuaMpaHe Ha MakCMMarnHus Bb3MOXEH A40X0A4 Npu noemaHe Ha
YMEPEH 0 BMCOK PUCK U OCUTYpsiBAHE Ha NIMKBUOHOCT Ha MHBECTULMUTE.

(2) ®PoHABLT wMHBECTMpa MpeuMyLlecTBeHO B 6OpCOBO TbpryBaHu OHOOBE, akuum,
Tbpryemy npaea, NpuMeTy 3a TbProBUS Ha PerynupaHy nasapu B cTpaHaTa U Ha MeXayHapoOHo
NpU3HaTh M NUKBUOHW PErynupaHn nasapu B YykOuHa, KakTo M B akLUM U OANOBE Ha KONEKTUBHU
WHBECTULMOHHM CxeMUu. POHODBT Lle MHBECTMpPa U B ABLITOBU LIEHHM KHMXKA WU UHCTPYMEHTU C
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duKcUpaHa OOXOAHOCT, NMPEAMMHO C Lien nogabpXaHe Ha NMKBUAHOCT U B MOMEHTU Ha MnasapHu
CbTPECEHUS], KaKTO U C LieNn peanuanpaHe Ha AoMbNHUTENHA A0XOAHOCT OT KanuTanosu nevyanom.

(3) NuBectnumoHHaTa cTpaTterns Ha [oroBopHus oHA npeaBwxaa peanu3mpaHeTo Ha
KanuTanoBu nevyanbu OT LIEHHW KHWXa, NpUXoau OT AMBUAEHTW/OOXOAM OT OANOBU LIEHHWU KHUXA,
KaKTO M TEKyLLM OOXOAM OT ObIIrOBU LIEHHWU KHUXa U ApYrM (PMHAHCOBU MHCTPYMEHTU. 3a nocTuraHe
Ha MHBECTULMOHHUTE LIENU Lie ce npunara cTpaternsa 3a akTMBHO ynpasneHue Ha noprtdgenna oT
(PUHAHCOBM MHCTPYMEHTU 1 NapuU4HU CPeaCTBa.

(4) 3a nocTuraHe Ha OCHOBHUTE CU WHBECTMLMOHHWU Uenn PoHOBT MOXe Oa npunara
noaxoAswy cTpaterm 3a npuaobuBaHe Ha eKCrnosuuMs KbM PasfUYHMTE KacoBe akTUBW U
npegnasBaHe OT BanyTeH W [APYrM PUCKOBE Ype3 W3MON3BaHe Ha pasfvuHu  OepvBaTUBHU
WHCTPYMEHTY (onuuu, dproubpcu, BanyTHU doopybpan v ap.).

(5) PoHOBLT MOXKe Oa CKItoYvBa peno cAenkn ¢ PMHAHCOBU MHCTPYMEHTU C Lien €PEKTUBHO
ynpaBrieHne Ha noptdgenna Ha doHaa.

UHeecmuyuoHHa nonumuka. Cbcmae u cmpykmypa Ha akmusume
Yn. 8. (pew. Ha C[] oT 25.08.2017 r.)

(1) C ornep nocturaHe Ha MHBECTULUOHHUTE cu Lenn O Actpa [dnHamuk wWwe ce npuabpXa KbM
NONUTUKa Ha MHBECTMPAHE B NUKBUAHU NPEXBBLPIISIEMU LIEHHU KHUXA U APYrU NUKBUAHN (PUHAHCOBM
aKTMBM, KaKTo 1 [a noaabpXka TakaBa CTPYKTypa Ha akTvBUTE U nacuBmUTe, KOSATO Aa MYy NO3BONsiBa
[a u3nbIiHABa BbB BCEKU MOMEHT 3aabimKeHUsiTa c1 No obpaTHOTO M3KyrnyBaHe Ha OAnoBeTe.

(2) (pew. Ha C[1 o1 25.09.2017 r., peww. Ha C[] ot 22.11.2018 r.) INpn cnasBaHe NU3NCKBaHUATA Ha uIl.
11 — 20 ot Hapenba Ne 44, [1oroBOpHUST hOHA UHBECTMPA B:

1, NPexXBbPMSEMM LEHHW KHUXKA W WMHCTPYMEHTWM Ha MapuyHMs nasap, BKMAYMTENHO GOpCOBO
TbpryBaHn ¢oHgoe (ETFs), 6opcoBo TbpryBaHn 3anmcu (ETNS) n 60pcoBO TbpryBaHW CTOKM
(ETCs), ponycHaT oo nnmn TbpryBaHu Ha perynupaH nasap no 4dn. 152 ot 3akoHa 3a nasapute Ha
(PUHAHCOBU MHCTPYMEHTMU;

2. NPEXBLPNAEMMN LEHHM KHMKA W MHCTPYMEHTM Ha MapuyHWA nasap, TbpryBaHW Ha perynupad
nasap, pasnuuyeH OT To3n no 4n. 152 oT 3akoHa 3a nasapuTe Ha (PUHAHCOBWU WMHCTPYMEHTWU, B
Peny6nuka Bbnrapus unv apyra abpxasa YneHka, yHKUMOHMpALL, pedoBHO, NPU3HaT MU Ny6nMyHo
[JOCTBMEH, KAaKTO M B LIEHHN KHUXa U MHCTPYMEHTU Ha NapuyHus nasap, emutupaHu ot PenyGnuvka
Bbnrapus unug apyra ObpxaBa UneHka;

3. MNpPEexBbPIISEMU LIEHHU KHWXKA U MHCTPYMEHTU Ha Napu4yHus nasap, AOMycHaTu A0 TbProeusl Ha
odhuumaneH nasap Ha boHgoBa 6opca, Unm TbpryBaHU Ha APYr perynupaH nasap B TpeTa ObpXaBa,
BKIMOYEHa B CMUCHK, O40OPEH OT KOMUCUSITA MO NPeasioKeHne Ha 3aMeCTHUK-peaceaarTens, Kakto
1 nNasap Noco4veH B cnucbka B un. 8, an. (3), T. 2 OT HacTosALWMTE NpaBuna;

4. 0siNOBE Ha KOMEKTUBHU MHBECTULIMOHHU CXEMW, BKIHOYUTENHO M AsANoBe Ha 6OpCOBO TbpryBaHu
¢oHOO0BE, MONYyYUNN paspeLleHne 3a M3BbpLUBAHE Ha AEeMHOCT cbrnacHo OupektnBa 2009/65/E0,
npuv ycrioBue, Ye CbrNacHo ydpeauTenHuTe UM akTOBE Wiv NpaBuiaTta MM Te MoraTt Aa MHBecTupar
06w A0 10% OT aKTMBUTE CU B OSANOBE Ha APYrA KONEKTUBHM MHBECTULIMOHHU CXEMU, UNW B ApYru
NpeanpusiTUsi 3a KONEKTUBHO MHBECTUPAHE;

5. panose Ha Apyrn npeanpusiTus 3a KOMNEeKTMBHO MHBecTWpaHe no un. 4, an. 1 ot 3OKNCAOMKN,
BKIMIOUYUTENHO U OANoBe Ha GOPCOBO ThpryBaHn hOHAO0BE, KOUTO OTFOBAPSAT HA U3UCKBaAHWUSATA Ha un.
38, an. 1, 1. 5, 6. ,@", NpuK ycrnoBue, Ye CbIMACHO y4YpeauTerHUTEe UM aKTOBE UIM NpaBunaTta um Te
morat Aa mHBectupat 4o 10% B OsinoBe Ha APYrU KONIEKTUBHU MHBECTULMOHHU CXEMW, UNN B APYIK
NpeanpusiTUst 3a KONMEKTMBHO MHBECTUPAHE;

6. BMOroBe B KPEOAUTHU UHCTUTYLMK, MAATUMKU MPU NOMCKBaHE UK 3a KOMTO CbLUECTBYBa NPaBOToO Aa
ObaaTt maTerneHu no BCAKO BpeMe, M C daTa OO najex He noBeye oT 12 meceua; KpeauTHuTe
WHCTUTYLMN B TpeTa AbpxaBa TpsibBa Aa cnassat npaBuiia M ga ca obekT Ha Haas3op, KOUTO
KOMUCUATA MO NpPeanoXeHue Ha 3aMeCTHUK-NpeacefaTendT CMmsATa 3a eKBMBANEHTHU Ha Te3u
CbrnacHO NpaBoTo Ha EBponenckus cbio3s;,
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7. OepuBaTuBHM (HDUHAHCOBU WMHCTPYMEHTW, BKIOYUTEINTHO EKBUBANEHTHM Ha TSAX WHCTPYMEHTH,
3a4bl/IKEHUsATa No KOMTO Morat da ObgaT M3MbiHEHU 4Ype3 MapuyHO NnallaHe, TbpryBaHU Ha
perynupanu nasapu no un. 38, an. 1, 1. 1-3 ot 3OKNCOMKW, w/unu gepvBaTtuBHM (PUHAHCOBMU
WHCTPYMEHTU, TbpryBaHn Ha N3BbHOOPCOBM Nasapwu, Npu ycrosme Ye:

7.1. 6as3oBMTE WM aKTUBM Ca MNPEXBbPMSEMU LEHHU KHWXKA, (DUHAHCOBWU WHOEKCU, TUXBEHU
NPOLEHTH, BanyTa Mnu BanyTHU KypCcoOBe, B KOMTO KONEKTMBHATa MHBECTULMOHHA CXxema MoXe Aa
WHBECTUpPA CbIMAacHO WHBECTUUMOHHATa CWM MOoNuTMKa, onpegefnieHa B YycTaBa, CbOTBETHO B
npaBunara;

7.2. HacpellHaTa cTpaHa Nno caenkarta ¢ Te3aun AepvBaTuBHU (DUHAHCOBU MHCTPYMEHTU € UHCTUTYLUS
— npegMeT Ha npydeHuumaneH Hag3op, M OTroBaps Ha W3WMCKBaHUA, odoOpeHW OT KomMucusTa Mo
npeanoXxeHne Ha 3aMeCTHUK-NpeacenaTens;

7.3. ca obekT Ha HagexaHa v nogrexatlla Ha NnpoBepKa eXegHeBHa OLEHKa U BbB BCEKM MOMEHT Mo
MHMLMAaTVMBa Ha KONEKTMBHaTa MHBECTMLMOHHA cxema moraT Aa 6baat npogageHun, NUKBUMAMPAaHM
UInn 3aKpUTK Ype3 odoceToBa caerka no cnpasegnvBa CTONHOCT;

8. Hackopo M3gageHu NPEeXBbPASEMU LEHHU KHWXKA, B YCIOBMATA Ha YMATO €MUCUSA € BKITHOYEHO
noeMaHe Ha 3agblihkeHue [a ce ucka donyckaHe u ga 6bpaT gonycHaTv B CPOK He Mo-Abibr OT
e[Ha rogvHa oT n3gaBaHeTo MM 3a TbproBus Ha oduumnaneH nasap Ha poHgoBa 6opca unu Ha apyr
perynvpaH nasap, ©yHKLUMOHMPALL, PELOBHO, MPU3HAT U NYONIMYHO AOCTHMEH, KOUTO Ca BKIOYEHMW B
cnucbk, ogobpeH ot KomucuaTa no npegnoxeHne Ha 3amecTHUK-NpeaceaaTterns, Kakto U Ha nasap B
TpeTa gbpkaBa MOCOYEH B CMMCHLK B 4. 8, an. (3), T. 2 OT HacToALWNUTE NpaBuna;

9. NpexBbLPNSAEMN LLEHHN KHXKA U UHCTPYMEHTW Ha NapuyHMs nas3ap M3BbLbH Te3n no 1.7. 1 — 5.

(3) (pew. Ha C ot 25.09.2017 r., pew. Ha C[ ot 22.11.2018 r.) [Nasapute B TpeTn ObpXaBn Ha
komTo OOHOBT MOXE Oa MHBECTMpa CbriacHo arn. 2 ca:

1. nocoyeHnTe B cnucbka, ogobpeH oT Komucusta no npeanoxexHne Ha 3aMecTHUK-NpeaceaTens:

Perynupan lNa3sap ObpxaBa
Australian Stock Exchange ABcTpanus
Montreal Exchange KaHapa
Toronto Stock Exchange KaHapa
Hong Kong Exchanges and Clearing | Kutan
Korea Stock Exchange Kopesi
Macedonian Stock Exchange MakegoHus
Mexican Stock Exchange Mekcunko
New Zeland Stock Exchange Hoea 3enangus
Moscow Internbank Currency

Exchange — MICEX Pycus
Russian Trade System - RTS Pycus
American Stock Exchange CAU
Chicago Board of Trade CAL
Chicago Board Options Exchange CAL
Chicago Mercantile Exchange CAL
NASDAQ Stock Market CALl

New York Stock Exchange CAU
Pacific Exchange CAUl
Belgrade Stock Exchange Cobpbus
Istanbul Stock Exchange Typums
PFTS Stock Trading System YkpaiiHa
Zagreb Stock Exchange XbpBaTus
Zurich Stock Exchange Lsenuapus
JSE Securities Exchange South

Africa FOAP
Tokyo Stock Exchange AnoHus

2. OpyrM nasapu, M3BbH cnucbka onobpeH oT Komucuata no npeanoxeHve Ha 3aMecTHUK-
npeacenartens:

| National Stock Exchange | Nnaus |
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Shanghai Stock Exchange Kutan
Ukranian Exchange YKpanHa
Taiwan Stock Exchange TaviBaH
Kazakhstan Stock Exchange KazaxctaH
Egyptian Exchange Ervner
Singapore Exchange CwvHranyp
Stock Exchange of Thailand TannaHp,
Philippine Stock Exchange PununuHu
Philippine Dealing Exchange PununuHu
Ho Chi Minh Stock Exchange BuetHam
Indonesia Stock Exchange MupoHes3us
Bursa Malaysia Mananawns
Sarajevo Stock Exchange BocHa 1 XepuerosuHa
BM&FBOVESPA S.A. - Securities, bpasunus
Commodities and Futures Exchange

Buenos Aires Stock Exchange ApXEHTVHa
Santiago Stock Exchange Yunu

(4) CTpykTypa Ha akTuBMTE MO an.2 Kato pasmep OT UHBeCTUUMMTE BbB PoHOA B TAX € KaKTo
cneaga:

1, Mo an.2, 1.1-5:

a) akumm n 6opCcoBO THLPryBaHM NpoaykTn — obwo Ao 90 Ha CTo OT akTuBuTe Ha PoHAa;

0) ObpXKaBHU LLEHHN KHWXKa — o6Lwo Ao 80 Ha cTo oT akTuBuTEe Ha PoHAa;

B) KopriopaTuBHM obnurauymm — o6wo o 60 Ha cTo oT akTuBMTe Ha PoHaa;

r) MnoTe4vHmn obnurauum — obwo Ao 40 Ha cTo OT akTMBUTE Ha PoHAA;

) obwmHckn obnurauum — obwo Ao 40 Ha cTo oT akTuBKUTE Ha PoHAa;

€) OANoBe Ha KONEKTMBHMN MHBECTULMOHHN cxeMn — 0610 A0 80% OT akTmBuTe Ha PoHAa;

X) ASnOoBe Ha OpyrM Mpeanpusatsi 3a KONEKTUBHO WHBeCTMpaHe — obwo go 30 Ha cTo oT

akTmBuTe Ha PoHAaa.

2, Mo 1.6 oo 25% ot akTnuBuTE Ha PoHAAa;
3, Mo 1.7 no 30% ot akTnuBuTE Ha PoHAa;
4, Mo 1.8 oo 15% ot akTnuBUTE Ha PoHAA;
5, Mo 1.9 no 10% ot akTnuBuTe Ha PoHaa.

(5) (pew. Ha C[ ot 25.09.2017 r.) OrpaHuyeHuneTo no an. 4, T. 3 ce oTHacsa 1 B crnyvyanTe, Npu KOUTo
WHBECTULMMTE Ca C Lien ynpaBrieHNe Ha pucka;

(6) OoroBopHuAT PoHA He Moxe Aa NpuaobuBa LeHHM (bnaropogHu) MeTanu n cepTudmkaTn Bbpxy
TAX.

NHeecmuyuoHHU Oo2paHU4YeHusi

Yn. 9. (1) YnpaBnsaBawoTo OPYXKECTBO HE MOXe [a WHBeCTupa noseye OT 5 Ha CTo OT
akTmBnTe Ha doHOa B MPEXBBLPIISEMU LEHHU KHWXKA MMM B MHCTPYMEHTW Ha NapuyHMs nasap,
n3gageHn oT eqHo nuue.

(2) YnpasnsBalLoTO APY>XECTBO HE MOXe Aa MHBeCTMpa noseye oT 20 Ha CTO OT aKTUBUTE Ha
®oHOa BbB BMOroBe B €4HO NuLe.

(3) PuckoBata ekcnosuums Ha ®oHOa KbM HacpellHaTa cTpaHa Nno cAernka ¢ M3BbHOOPCOBO
TbpryBaHvu gepuBaTtMBHN (OUHAHCOBM MHCTPYMEHTU HE MOXe Aa HagBuwaea 10 Ha CTO OT akTMBUTe,
KoraTo HacpeljHaTa cTpaHa € KpeauTHa MHCTUTyLmMs no dn. 38, an. 1, 1. 6 ot 3AKUCAMNKN unmn 5 Ha
CTO OT aKTUBUTE B OCTaHanuTe cry4vamu.

(4) YnpaBnsiBaloTO APYKECTBO MOXe Aa uHeectmpa oo 10 Ha cTo oT akTtmBuTe Ha ®oHaa B
NPEXBbPMSEMN LIEHHU KHWXA UMW B UHCTPYMEHTU Ha MapuU4YHUS nasap, U3gageHn OT edHO Nuue,
camo npu ycrnosue 4e obLjaTa CTOMHOCT Ha MHBECTMLMUTE B nuuaTa, BbB BCSKO OT KOWUTO ca
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MHBECTUPaHK noBeYye OT 5 Ha CcTo OT akTueuUTe Ha PoHaa, He HaasulaBa 40 Ha CTO OT aKTUBUTE Ha
KONnekTUBHaTa WHBECTULMOHHA cxema. OrpaHu4YeHMeTo Mo U3peyeHue MbpPBO He ce npunara
OTHOCHO BIIOroBeTe B KpeOUTHU UHCTUTYLIMK, BbPXY KOUTO Ce OCBLLECTBABA NpyAeHUuaneH Haasop,
KaKTO M KbM COENKUTE C M3BbHBOPCOBO TbPryBaHU AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTU C Teaun
WHCTUTYLIUK.

(5) Obwarta CTOMHOCT Ha MHBEeCTMLMUTE MO an. 1 - 3 B NpexBbprsieMu LEeHHU KHUXa Unu
WHCTPYMEHTU Ha Napu4yHMs nasap, u3gadeHn OoT efQHO nuue, BIIOroBeTe Mpu TOBa NULE, KakTo U
eKkcnosmumsaTa KbM CbLLOTO NMUE, Bb3HMKHANA B pe3ynTaT Ha cAenkn ¢ n3BbHOBOPCOBO TbpryBaHu
OepuBaTMBHU (DUHAHCOBU WHCTPYMEHTU, He TpsbBa Aa Hagsuwasa 20 HaA CTO OT akTMBUTE Ha
doHpa.

(6) YnpaBnsiBawoOTO APYKECTBO MOXe Aa uHBecTMpa o 35 Ha CcTo OT akTuBute Ha ®oHaa B
NPexXBbPNSEMU LEHHN KHMXKA M MHCTPYMEHTU Ha MapuU4yHWa nasap, U3gafeHn oT eOHo nuue, ako
LEHHUTE KHWXA U MHCTPYMEHTUTE Ha NapuYHUs nasap ca U3gageHu unv rapaHtTupanun ot Penybnuka
Bwnrapus, ot gpyra obpxasa YfieHka, OT TEXHU pernMoHanHn UM MECTHWN OpraHu, oT TpeTa Abpxasa
unun ot NybnuyHa mexayHapogHa opraHv3aunsi, B KOATO YileHyBa MOHE e4Ha AbpXKaBa YreHka.

(7) MpexBbpnsemMnUTe LIEHHU KHUXKA M MHCTPYMEHTUTE Ha napuyHuUA nasap no an. 6 He ce
B3VMaT NpeaBua 3a Lenute Ha orpaHMyeHneTo no an. 4.

(8) NHBecTULMOHHMTE orpaHudeHns no an. 1 - 6 He moraT Aa 6baaT KomOGuHUpaHu. ObLaTa
CTOMHOCT Ha wuHBecTUUMUTE Ha PoHOa B MNPEXBbLPMSEMM LIEHHU KHWXKaA WU UHCTPYMEHTU Ha
napuv4yHus nasap, M3gageHn oT e4HO nuvue, BOroBeTe Mpu TOBa NULE, KAKTO M eKCNo3numusaTa KbM
CbLOTO NUUE, Bb3HWKHANA B pe3ynTaT Ha COENku C AepuMBaTMBHU (OUHAHCOBUM MHCTPYMEHTU
cbrnacHo an. 1 - 6, He MOXe Aa Hagsuwasa 35 Ha CTO OT aKTUBUTE MY.

(9) OpyxecTBaTa, BKIOYEHW KbM €fHa rpyna 3a LenuMTe Ha CbCTaBsHe Ha KOHconuavpaH
(bMHaHCOB OTYeT CbIMACHO NMPU3HATUTE CYETOBOAHW CTaHZapTW, ce pasrnexaaT kaTo edHo nuue
npu NpunaraHe Ha orpaHuyeHuaTa no an. 1- 8.

(10) O6LwaTa CTOMHOCT Ha MHBECTULIMUTE B NPEXBBLPMAEMU LEHHM KHIDKA UINU UHCTPYMEHTU
Ha napuyHUs nasap, eMmuTUpaHu oT ApyXKecTBaTa B e4Ha rpyna, He Moxe Aa Hagsuwasa 20 Ha CTo
OT CTOMHOCTTA Ha akTueuTe Ha ®oHaa.

(11) JoroBopHuat ®oHA He Moxe Aa npuaobrsa noseye OT:
1. geceT Ha CTo OT akumuTe 6e3 NpaBo Ha rnac, nsgageHn ot e4Ho nuue;
2. [leceT Ha CTO OT obnrauumnTe Unu apyru ObAroBy LLEHHU KHWXKA, U34aAEeHU OT e4HO NULE;

3. ABafeceT U NeT Ha CTO OT AANOBeTe Ha edHa M Cblya KONMEeKTUBHA MHBECTULMOHHA CXema
Unu gpyro npegnpusite 3a KOrieKTUBHO MHBECTUPAHE, KOETO OTroBaps Ha un. 4, an. 1 3OKNCAONKW;

4. neceT Ha CTO OT UHCTPYMEHTUTE Ha Napu4HUA nasap, U3gaaeHun oT egHo nuue.

(12) OrpaHuyeHuaTa no an. 11, 1. 2 - 4 He ce Npunarar, korato B MOMeHTa Ha nNpuaobneaHe
Ha MOCOYEHUTE MHCTPYMEHTU He Moxe Aa 6bae m3uucneHa GpyTHaTa cyma Ha ObNroBUTE LIEHHU
KHWXXA, HA MHCTPYMEHTUTE Ha Mapu4HWsi Nasap MMM HeTHata CTOMHOCT Ha €MWUTUPaHUTE LEHHM
KHMXA.

(13) YnpaBnsaBaLloTO ApyXeCTBO MOXe Aa MHBecTupa He nosede oT 10 Ha CTO OT akTuBUTE
Ha doHOa B AsnoBeTe Ha eOHO M CbLUO NpeanpuaTve 3a KOMEKTUBHO WMHBECTMpaHe, Nornyyuno
paspelleHne 3a M3BbpLUBaAHe Ha AenHocT cbrnacHo [OupektuBa 2009/65/EO w/mnu Ha ppyru
npeanpusTUs 3a KONEKTMBHO MHBECTMpPaHe, OTroBapsLwM Ha ycnosuata no yn. 38, an.1, 1. 5, 6. ,a@”
ot 3AKMCAOIMKW, He3aBUCMMO Aanu € CbC cefanuile B AbpXKaBa YreHKa unm He.

(14) OOWMAT pa3mep Ha WHBECTULUUUTE B [OANOBE Ha NpeanpustMs 3a KOJNEKTUBHO
WHBECTUpPaHe, pasnMYHU OT KOMNEKTUBHA WHBECTUMLMOHHA CXema, Mnofy4yuna paspelleHve 3a
M3BbPLUBaAHE Ha AeWHOCT cbrnacHo [Oupektuea 2009/65/EO, He Mmoxe Aa HagxBbpnsa 30 Ha CcTo OT
akTmBuTe Ha ®oHAaa.

(15) (npegunwHa an. 16, pew. Ha C[ ot 22.11.2018 r.) Noco4eHnTe N0 — rope orpaHNYeHns
no 4n. 9 He ce npunarat, KoraTo ce yhnpaxHsaBaT npaBa Ha 3anuceBaHe, npousTuyawim ot
NPEXBbPASEMN LEHHU KHWXKA W MHCTPYMEHTU Ha MapuvHus nasap, KOUTO ca 4acT OT HENHWUTE
aKTuBMW.
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(16) (pew. Ha C[ ot 27.06.2017 r.; npeguwHa an. 15, pew Ha C[ ot 22.11.2018 r.) lNpn
CKMOYBaHE Ha peno caenku puckoBaTa ekcnosuvumsi Ha PoHpa KbM BCHAKA OTAENHa HacpellHa
CTpaHa He MOoXe Aa HagxBbpns 10 Ha CTO OT akTMBUTE My, KOraTo HacpellHaTa cTpaHa e 6aHka no
un. 38, an. 1, 1. 6 3AKUCAINKWN n 5 Ha cTO OT akTMBUTE B OCTaHanNuTe cnyyaw.

(17) (pew. Ha CO ot 27.06.2017 r.) PuckoBaTta ekcnosvuma Ha PoHAa KbM HacpelyHa
CTpaHa B pe3ynTaT Ha CAeNK/ C M3BbHOOPCOBO TbpryBaHu AepuBaTUBHU MHCTPYMEHTU N TEXHUKM 3a
e(eKTMBHO ynpaBneHue Ha noptdenn ce BKIYBa NPU U34MCNSBaHETO Ha nparoBeTe no un. 45 un
46 3O0KNCONMKW. Becuukm aktusm, nonydeHn ot doHaa B pesynTar Ha M3MNon3BaHe Ha TEXHWKU 3a
e(eKkTMBHO YyrnpasBneHne Ha nopTtdenna, ce pasrnexgar kaTo obesnevyeHue U OTroBapsT Ha
Kputepunte no 7. 1.

1. B cnyvaute, korato 3a PoHOa ce M3BbpLIBAT CAENKA C U3BBLHOOPCOBU (DMHAHCOBMU
JepvBaTtuh 1 ce n3nonssaTt TEXHVKN 3a ePEKTUMBHO ynpaBreHne Ha noptdenna, BCsKo obesneyeHue,
M3MoNn3BaHoO 3a HamarsiBaHe Ha puckoBaTa eKCMo3uUMS KbM HacpellHaTa cTpaHa, Nno BCSKO BpeMe
OTroBapsi Ha CrnegHUTE KpUTepuM, KakTo ca onpegerneHn B HacokuTe 3a KOMMETEHTHUTE OpraHu u
apyxecteaTta, ynpasnasawm MNMKUMLK:

1.1. NUKBMOHOCT - BCSKO obGe3neyeHue, KOeTO He e MONyyeHO B MapuyHW CpeacTBa, uma
BMCOKa NMWKBUOHOCT U Ce TbpryBa Ha perynupaH nasap unM B MHOMOCTpaHHa TbproBCKa cuctema c
Npo3payHo onpefernsHe Ha ueHuTe, Taka Ye Aa moxe aa 6bvae npogageHo 6bp3o Ha ueHa, 6ruska
00 ocToVHOCTABaHeTO npean npodaxbaTta. MonyyeHoTo obesnedyeHune CbLUO cnassa pasnopeabure
Ha uneH 56 ot AupektuBata oTHocHO MKUIMLK;

1.2. oueHsiBaHe - nony4eHoTo obesneyveHne ce oueHsBa HaW-Manko eAWH NbT Ha OeH U
aKTMBU, NokKasealln ronama npomMeHIIMBOCT Ha uUeHaTa, He ce npuemat Kato obesneveHne, ocBeEH
aKo He ca npeasmnaeHn goctatb4HO KOHCepBaTUBHU paBHULLA Ha eBEHTYallHU 33I’y6VI;

1.3. KA4eCTBO Ha eMUTEHTA - NOSTY4EHOTO obesneveHne e ¢ BUCOKO KayeCTBO;

1.4. kopenauus - obesneyeHneTo, nony4vyeHo oT [JoroBopHusi QOHA, € U3hadeHo OT CcybekT,
KOWTO € He3aBUCMM OT HacpelljHaTta CTpaHa M OT KOMTO Ce O4yakBa [a He MposiBABa CUIHa
3aBMCUMOCT OT pesynTaTute oT AeVHOCTTa I;

1.5. ameepcudukaumss Ha  obesneyeHneto - obe3neyeHMeTo e  J0CTaTbyHO
aveepcnumunpaHo no OTHOWEHWE Ha ObpxaBuTe, nasapute u emuteHtute. Kputepumatr 3a
JoctaTtbyHa gmBepcudmkauma no OTHOLIEHWE Ha KOHUEHTpauusTa Ha eMUTEHTM € U3MbIIHEH, ako
HoroBopHusa ¢poHA nonyyaBa OT HacpeLHaTa cTpaHa Ha TEXHUKUTE 3a ePEeKTMBHOTO yrpaBneHme Ha
nopTtdenna n coenknte ¢ M3BbHOOPCOBM (PMHAHCOBU OepuBaTH KOWHMLA Ha obeanedeHue, Kato
PUCKBLT 3a JadeH eMUTeHT He Haaxsbpna 20 % OT HeTHaTa CTOMHOCT Ha akTtueuTe My. Korato
[loroBopHUS (hpOHA € M3MOXEH Ha PUCK C PasNMYHU HACPELLUHW CTPaHu, pPasfMYHUTE KOLLIHUUM Ha
obesneveHne ce cbbupart npu cbbrogaBaHe Ha MakcumanHust puck ot 20 % 3a BCEKU OTAENeH
EMUTEHT,;

1.6. puckoBeTe, CBbp3aHM C yNpaBreHMETo Ha obeanedyeHneTo, KaTto onepaTVBHUTE W
nMpaBHUTE PUCKOBE, Ca WMOEHTU(UULMPAHWU, YyNpaBfisiBaHW M CMEKYEHU MOCPEACTBOM Mpoueca Ha
ynpasreHne Ha pucka;

1.7. Npu NpexeBbpfsHe Ha OAN Mnony4yeHoTo oGesneyeHve ce AbpkW OT [enoaunTtaps Ha
®oHpa. Mpu gpyrv BupgoBe criopasymeHus 3a oGesneyeHne CbLIOTO MOXE Oa Ce ObpXKU OT
noneynten—rpeTa CcTpaHa , KOMTO e 06eKT Ha MpydeHuManeH Haasop W KOWTO He € CBbp3aH C
eMUTeHTa Ha 06e3ne4YeHneTo;

1.8. doHOa Moxe Ja NPUCTBNM KbM U3MbIHEHME BbPXY NOMy4eHOTo obeaneyeHne no BCAKO
Bpeme 6e3 Nno3oBaBaHe Ha HacpelHaTa cTpaHa unu ogobpeHne oT Hes;

1.9. HenapnyHoTO obe3neyeHre He MOXe Aa ce Npofaea, PEVHBECTMPA UNn 3anara;
1.10. napuyHoTO 0b6e3neyeHne Mmoxe camo ga 6bae:
a) BMOXEHO Ha geno3uT B nvue no yn. 38, an. 1, 1. 6 3OAKNCOMKW;

6) MHBECTUPAHO BbB BUCOKOKA4YeCTBEHN ObPXXAaBHU LLEHHU KHWXaA;,
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B) M3MOSI3BaHO 3a LenWTe Ha obpaTHM pero CAerku, NMpu YCroBue 4Ye caenkute ca ¢
KPEAUTHU MHCTUTYLMWU, KOMTO ca OOeKT Ha npyaeHumaneH Hagsop, u 4Ye PoHaa Moxe Mo BCSKO
BpeMe Aa nosyyu obpaTHo mbfiHaTa napuyHa cyma 3aefdHo C AbIMKUMUTE JUXBY;

r) MUHBECTMPAHO B KPAaTKOCPOUYHM POHAOBE HA NapuU4HMs nasap.

2. MapuyHoTo obesneyeHne no 1. 1, 1.10. ce uHBECTMpa, KaTo ce cnasBaT NPUHUMNUTE 3a
aveepcnmkaumns, NpUNOXKXMMN KbM HENaApUYHOTO obesnedeHune.

3. ®oHaa MoOXe ga HagBuwK orpaHmnyeHmeTo no T. 1, 1.5., ako ob6eaneveHneTo € B pasfimyHu
NPEXBLPMMMU LIEHHU KHUXKA WU MHCTPYMEHTU Ha NapuyHns nasap, usgageHun OT HAkoe OT nuvuaTa no
un. 38, an. 1, 1. 9, 6ykea "a" 3OAKMCAOIMNKWM npu cnassaHe Ha u3uckBaHuATa no un. 47, an. 4
3OKNCOMNKN.

4. B cnyyaute no T. 3 ®oHaa onpeaens AbpXaBuUTe YNEHKWU, PErMoHamnHUTE UM MecTHUTe
opraHM MNu NyGnUYHUTE MEXAyHapoOHW OpraHuM3auuu, eMuTUpalln WNM rapaHTUpalliyM LeHHU
KHWXa, KOUTO Te MoraT ga npuemaT kaTo oGesnedyeHue, KoeTo Moxe Aa Haaxebpnsa 20 Ha cTo oT
HeTHaTa CTOMHOCT Ha aKTUBUTE I, KaTO OMNOBECTSABa ToBa OGCTOATENCTBO B CBOS MPOCHMEKT.

5. Ako ®oHaa nony4vaBa ob6e3neyeHne 3a He no-manko ot 30 Ha CTO OT CBOMTE akTuBM, Y[ ce
3aabMkaBa ga paspaboTv M npunara nonuMTUKa, KOSITO Aa rapaHTupa M3BbplUBaHe Ha CTpec-
TecToBeTe MNpyM HOpPManHW M NPWU U3BbHPEOHW YCMNOBUSI Ha NWKBUOHOCT, Taka 4ve Aa ce page
Bb3MOXHOCT Ha PoHAa Aa OLEHWN NNKBUAHMS PUCK, CBbP3aH ¢ 0b6e3nevyeHneTo.

6. MonuTukaTa 3a CTpec TECTOBE Ha NIMKBUAHOCTTA CbAbpKa CNeAHUTE OCHOBHU ENIEMEHTU:

a) paspaboTeH e aHanu3 Ha CcueHapui 3a CTpec TeCT, BKNIYMTEnHo kanubpupane,
cepTuduLmMpaHe N aHanus Ha YyBCTBUTENHOCTTA;

0) emnupuyeH Noaxon KbM OLEHKaTa Ha Bb3OENCTBUETO, BKIHOYMTENHO OeKTecToBe Ha
OLEHKNTE Ha NIMKBUOHWS PUCK;

B) YeCcTOoTa Ha OTYMTaHe u npar (Nparoee) Ha [ONYCTMMOCT Ha OrpaHu4eHneTo/3arybara;

r) Mepks 3a HamansgBaHe Ha 3arybaTa, BKIOYMTENHO MONMUTUKA 3a NpeaBWwXKOoaHe Ha
€BeHTyanHu 3arybu n 3awuTa NpoTMB prcka OT HECLOTBETCTBUE.

7. ®oHpa vMma BbBedeHa sICHa MNonuTMKa 3a MpeaBwkOaHe Ha eBeHTyarnHu 3arybw,
cbobpaseHa C BCekM BUA akTUBW, nonydeHu kato obesneuveHue. [pu paspaborBaHeTo 1 doHAa
OoTYMTa XapaKTEPUCTUKUTE HA aKTUBMUTE, KaTO KPEAUTHO CbCTOSHUME WM NPOMEHIIMBOCT Ha LIEHUTE,
KaKTo 1 pes3yntaTute OT CTpec TECTOBETE, M3BLPLUEHN B CbOTBETCTBME C T. 5. Tasn nonutuka e
OOKYMeHTUpaHa u 000CHOBaBa BCSIKO pelleHune 3a NpefBukaaHe Ha KOHKpeTHa eBeHTyanHa 3aryba
UNn 3a HenpeaBwK4aHe Ha TakaBa Mo OTHOLUEHWE Ha AafeH BUA, aKTUBMW.

8. YnpaBnsBawoTo ApYyXecTBO npunara 3a @doHga nonuTuknm Ha obesneyeHne u
penHBECTMpPaHe Ha NapuyHOTO obesneveHue. MNMonutnkaTa Ha obesnedeHne BKOYBa JONYCTUMUTE
BMgoBe obesnevyeHve, Heobxoanma cCTeneH Ha obe3neyvyeHne M HaunHUTE 3a NpPeaABMKAaHe Ha
€BEeHTyanHu 3arybu, OOKaTo MonuTukaTta Ha PeuHBECTMpaHe perfaMeHTMpa WMHBECTUPAHETO Ha
napu4Ho obesLeTeHne, OTYMTaNKM PUCKOBETE, CBBbP3aHN C U3MbITHEHNETO .

(18) (mpeguwHa an. 17, pew. Ha C[l ot 27.06.2017 r.) 1. ObLwwaTta CTOMHOCT Ha eKkcno3uumsTa
Ha ®oHAa, cBbp3aHa C AepuBaTUBHU (DUHAHCOBWU UHCTPYMEHTU, HE MOXe Aa 6bae no-ronsma ot
HeTHaTa CTOMHOCT Ha akTUBUTE My.

2. ®oHOBLT MOXe ga MHBECTNpPa B [AepuBaATUBHU (bl/IHaHCOBM MHCTPYMEHTHU, KaTo Ce chnasBat
n3nckBaHusTa Ha an. 8 - 10 n npm yCcroBue 4e eKkcnosnuudata KbM 6asoBuTE aKkTMBM OOLLO He
HaaXBbPNA UHBECTULIMOHHUTE OrpaHNYeHns no yn. 9.

3. Korato ®oHABLT MHBECTUPA B OEPUBATUBHM (PUHAHCOBU WHCTPYMEHTW, 6a3vpaHu Ha WHOEKCH,
TE3U MHCTPYMEHTU He ce KOMBMHMPAT 3a LenvMTe Ha UHBECTULUMOHHUTE OrpaHnYeHust no yn. 9.

4. KoraTo NpexBbprisieMy LEHHW KHIKA MU MHCTPYMEHTU Ha MapuUyHMs nasap CbabpXaT BrpafeH
AepviBaTMBEH MHCTPYMEHT, eKkcrnosuumusita Ha doHaa KbM TO3U AEPUBATUBEH MHCTPYMEHT Ce B3eMa
npeaBua Npy M34MCsiBaHETO Ha obLiaTa ekcrno3uumsa no T. 1.

5. EkcnosuumaTa B gepmBaTUBHU (OUHAHCOBU MHCTPYMEHTU ce U3YNCnsBa, KaTo ce B3eMaT npeasu
Tekyllata CTOWHOCT Ha 6a30oBUTEe akTMBM, PUCKbT HA HacpellHaTta cTpaHa No caenkata ¢
AepvBaTUBHUS (PUHAHCOB MHCTPYMEHT, 6baelumTe KonebaHna Ha nasapa, KakTo M HeoBGXoaAMMUAT
nepuoa oT Bpeme 3a 3aKpuBaHe Ha nosmuuaTa.
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(19) (npeguwHa an. 18, pew. Ha C[L ot 27.06.2017 r., pew. Ha C[L ot 25.09.2017 r.)
OepuBatvBHUTE (UHAHCOBM WHCTPYMEHTM, B KOWUTO YMNpaBnsBalOTO APYXECTBO MOxe pAa
MHBeCTMpa 3a cMeTka Ha PoHaa ca:

1. NIUXBEHN (proYbPCK, PIOYBPCU BBPXY NIUXBEHW UHOEKCU, (DHOYbPCU BbpXY oGnuraumu, BamnyTHU
doroubpcK, rYbPCK BbPXY akUuK, (YBbPCU BbpPXY BOPCOBO ThpryBaHn CTOKM U CypoBUHM - Ao 30
Ha cTo OT akTuBuTe Ha PoHaa

2. norosopu 3a hopybpaHM KypcoBe — Ao 30 Ha CTo OT akTMBuTe Ha doHaa

3. bopybpaHM aHraXXMMEHTM 3a NOKyMKa unu npogaxbta Ha ObNroBu MHCTPYMeHTN — oo 10 Ha ¢cTo oT
akTusuTe Ha ®oHaa

4. onuuun BbpXy NUXBEHN npoueHTn — oo 10 Ha cTo oT akTnBMTE Ha PoHaa

5. onuum BLpXY AbAroBu MHCTPYMeHTU — 0o 10 Ha cTo oT akTuBMTE Ha PoHAa

6. onuum BLPXY akumm — 0o 20 Ha CTO OT akTuBMTE Ha PoHaa

7. onuum BbPXY roubpen — ao 30 Ha cTo OT akTuBuUTE Ha PoHaa

8. onuuu BbpXy cyanoee — Ao 20 Ha cTo OT akTMBUTE Ha PoHaa

9. onuum BLPXY BanyTHM kypcoBe — o 30 Ha CTo OT akTuBuTe Ha PoHaa

10. BapaHTN BbpXYy AbMNroBU UHCTPYMeHTM — 00 10 Ha cTo oT akTnBmTe Ha PoHAa
11. BapaHTu BbpXY akumm — 0o 20 Ha cTo oT akTuBuTe Ha PoHaa

12. cyanose — o 30 Ha cTo OT akTuBMTe Ha PoHaa.

(20) (npepuwHa an. 19, pew. Ha C[1 ot 27.06.2017 r.)lMpn HapyweHne Ha NHBECTULIMOHHUTE
OrpaHUYeHnss No MPUYMHU U3BBH KOHTPONa Ha YnpaBnsBawoTO APYXECTBO WNW B pes3ynTaTt Ha
ynpaxHsiBaHe Ha npasa 3a 3anucsBaHe, TO MPUOPUTETHO 4pe3 caenku 3a npofjaxba npusexaa
aktuBuTe Ha PoHAa B CbOTBETCTBME C MHBECTULMOHHWUTE OrpaHNYeHns, KaTo OTYMTa MHTepecnTe Ha
nputexartenute Ha AanoBe B CPOK OO LWeCT Meceua OT Bb3HWKBAHE Ha HapylleHWeTo.
YnpaBnsBalwoTo OPYXKEeCTBO € AMbXHO B 7-AHEBEH CPOK OT U3BbPLUBAHE Ha HapylleHneTo Aa
yBegomn Komucusita, Kkato npegoctaBnm MHOpMauus 3a MpUYMHUTE 3a Bb3HMKBAHETO Ha
HapyLLeHWeTO 1 NpeanpueTnTe MEepKM 3a OTCTPaHABaAHETO My.

OzpaHuyeHusi Ha deliHocmma Ha ®oHOa

Un. 10. (1) YnpaBnsaBawoTo [pyXeCTBO HE MOXe Aa NPOMEHs npegMeTa Ha AeWHOCT Ha
[oroeopHus doHa.

(2) (pew. Ha C o1 11.05.2017 r.) YnpasnsasawoTo [pyxecTBo, KakTo 1 [lenosuTaps, Korato
AevicTeat 3a cmeTka Ha [loroBopHus ®oHAd, He morar:

1. na gaBaT 3aeMu UNu fa rapaHTupaT 3agbiMKeHUsl Ha TPeTU Nuua ¢ MMyLLecTBo Ha PoHAaa;

2. Ja cKr4YBaT OOroBOp 3@ KbCU MPOAaXOM Ha NPexBbprseMu LEHHW KHWXKa, UHCTPYMEHTU Ha
napuyHna nasap unu Ha Apyru PUHaAHCOBM MHCTPYMEHTW no un. 38, an. 1, 7. 5, 7, 8 n 9 ot
3OKNCOMNKW.

(3) YnpaensBawoTto [pyKecTBO He MOXe [a WHBecCTMpa akTuBuTe Ha [oroBopHuss doH (M Ha
BCUYKM YNpaBrisiBaHW OT HEro AOroBOpHU (POHAOBE) B akuMWTE C MPaBO Ha rrac, KoMTo 6mxa my
No3BONWY A YNPaXHsiBa 3HAYUTENHO BMSIHAE BbPXY YNPaBEHNETO HAa EMUTEHT.

Apyau ycnoeuss omHOCHO ocbujecmesieaHe Ha UHeeCmMuyuoHHama deliHocm

Un. 11. lpu HecboTBeTCTBUE Ha pasnopenbute Ha un. 8 - 10 or Te3u [llpaBuna ¢
nocrnegeawm npomeHn Ha SOKNCHOMNKWA n Ha nog3akoHOBUTE akTOBE MO HEroBOTO MNpwunaraHe
OTHOCHO M3UCKBaHUSITA WU OrpaHMYeHusiTa KbM CbCTaBa U CTPyKTypaTa Ha WMHBECTULUUTE U KbM
geviHoctTa Ha [oroBopHusa ®oHa, ce npunaraT HOBUTE HOPMAaTMBHM pasnopedbu, ako Te ca no-
orpaHuuMTenHu ot pasnopendbute B [lpasBunata. B Te3am cnyyau Ynpasnasaiwioto [pyxecTBo
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npueexaa Mpaeunata Ha PoHAa B CbOTBETCTBME C HOPMaTUBHUTE MPOMEHUN B HaW-KpaTKUS pa3yMeH
CPOK.

PA3OEN I
MMYLLECTBO U OANOBE HA ®OHOA

PasdenHocm Ha umyuiecmeomo Ha ®oHda

Un. 12. (1) YnpaBnsieawoTto [pyXecTBO OTAENS CBOETO MMYLLECTBO OT MMYLLECTBOTO Ha
[oroBopHust PoHA 1 CbCTaBsl 3a HEMO CaMOCTOATENHWN DMHAHCOBM OTHETMW.

(2) (pew. Ha CO ot 11.05.2017 r.) [JenosuTtapaT oTynTa OTAENTHO MAapUYHUTE CPeAcTBa U
Apyrn aktmeu Ha JoroBopHus ®oHA OT COOCTBEHUTE CU aKTUBM U OT APYrUTE KMUEHTCKU aKTUBMW.

(3) (pew. Ha C[] ot 11.05.2017 r.) YnpaensaBawoTo [pyxecTBo u [lenos3utaps He oTroBapsaT
npen kpegutopuTte cu ¢ aktueuTe Ha ®oHpa. Kpegutopute Ha YnpaBnsiBalwoTo OPYKECTBO U
[Jenosutaps, KakTo 1 KpeauTopuTe Ha y4acTHUK B [loroBopHus ®oHA, MoraT Aa ce yooBneTsopsisaTt
OT npuTeXaBaHWTe OT Te3n nuua asinose BbB PoHaa. Kpeautopute Ha yy4acTHUK B [JOrOBOpHUS
doHA He MmoraT fa Haco4BaT NPeTeHUMUTE CU CpeLly akTuBuTe Ha PoHaa.

HemHa cmoliHocm Ha akmueume

Yn. 13. (1) (pew. Ha C[, oT 27.06.2017 r.) HeTHaTa CTOMHOCT Ha akTMBUTE Ha [JOroBOpHMS
®oHp TpaAbea ga 6bAe MUHMMYM paBHoOcTOMHOCTTa Ha 500 000 nesa B LWaTCKuM Jonapu no
LeHTpanHus kypc Ha BHB u To3n muHumaneH pasmep Tpsabea ga 6bae gocTurHaT 4O ABe roAMHU OT
nonyyaBaHe Ha paspeLleHNeTo 3a opraHusmMpaHe u ynpasneHue Ha doHaa.

(2) (pew. Ha CL ot 27.06.2017 r.) AKO HETHaTa CTOMHOCT Ha aKTUBUTE Ha LOrOBOPHUS (POHS
He AgocTurHe pasHocTonHocTTa Ha 500 000 neBa B WaTCKM Jonapu B Cpoka no anvHesa nbpBa unv B
npogb/keHVe Ha 6 nocregoBaTenHu Mecela cpegHoMecevyHaTa HeTHa CTOMHOCT Ha akTMBUTE Ha
JOroBopHus oHL € no-Manka oT paBHocTonMHocTTa Ha 500 000 neBa B WAaTCKM Aonapu,
yrnpaBnsiBaWoTo ApyXecTBo TpsbBa B cpok 10 paboTHM OHM da OMOBECTM MpUYMHUTE 3a TOBa,
MEepKUTe, KOUTO Le npeanpueme 3a npuvBAMYaHe Ha HOBWM MHBECTUTOPWU, U CPOKa, B KOWTO Te3u
Mepku Wwe 6baaT NPUNOXEHU 1 B KOMTO Ce OYakBa OOroBOPHUAT POHA Aa Bb3CTaHOBM pasmepa Ha
HeTHaTa CTOMHOCT Ha akTuBuTe cu. CpokbT oT 10 paboTHM AHWM NO M3peyeHne NbPBO 3anoyBa Aa
Teye OT M3TUYAHETO Ha CpoKa OT ABe FOAMHM MO anvHesl NbpBa, CbOTBETHO OT U3TUYaHETo Ha 6
nocriefoBaTenHy Mecela no n3peyeHne NbpBeo.

(8) HeTHaTa cTOMHOCT Ha akTMBMTe MO an. 1 e CTOMHOCTTa Ha npasaTa (akTMBuTe) Ha
HoroBopHus ®oHO, HamaneHa CbC CTOMHOCTTA Ha HEroBuTe 3agbinkeHus (macmeu). HeTHaTa
CTOMHOCT Ha akTuBuTe Ha doHaa ce onpefensi no peda Ha un. 20, an. 6 ot Te3u Npasuna.

(4) HeTHaTta cToMHOCT Ha aktuBuTe Ha [doroBopHus PoHAO ce yBenuyaBa Unv HamarnsiBa
CcbobpasHo npomsiHaTa B Opos u3gageHn M obpaTHO U3KYMEHW OSroBe, KakTo U B pes3ynTaTt Ha
npomsiHaTa Ha nasapHara LieHa Ha MHBecTULMuTe Ha PoHaa 1 HEroBUTE 3abIKEHUS.

Hdsnoee

Un. 14. (1) OanoBeTe, Ha KOUTO € pasferieHo YMCTOTO MMYLLLECTBO Ha [JoroBopHus PoHpf ca
©e3HannuHM LIEHHU KHMXKa, perMctTpupanun no cmeTkm B LieHTpanHus Oenosutap.

(2) OsnoBeTe Ha hoHAa noanexart Ha obpaTHO M3KynyBaHe, MPSiKO UK Henpsko, Ha Basa
HeTHaTa CTOMHOCT Ha aKTMBUTE MY NpU OTMPaBEHO UCKaHe OT CTpaHa Ha npuTexaTtenute Ha AsnoBe.

(3) HommHanHaTa CTOMHOCT Ha BCEKWU eOuH LA Asn OT YACTOTO MMYLLLECTBO Ha [JoroBopHUus
®oHp e 10 (aeceT) waTtckm gonapa.

(4) Cpelyy 3aKyneHuTe asirioBe MHBECTUTOPUTE NPaBAT BHOCKM B Mapw.
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(5) bposat pgsnoee Ha PoHOa ce NPOMeHsI B pe3ynTaT Ha TaxHaTa npogaxba unu obpaTHO
n3KynyBaHe.

(6) doroBopHusaTt ®oHa MoXe Aa usgaBa Ha DasaTa Ha HeTHaTa CTOMHOCT Ha akTUBUTE CU U
YacTMYHM OSMOBe CpeLly HanpaBeHa NapuyHa BHOCKA C ONpederieH pa3Mep, ako CpeLly BHeceHaTa
cyma He Moxe Aa 6bAe n3gageHo Lsino Yncro gsanoBe.

(7) DoroeopHuat doHA HAMa NpaBo Aa eMuTupa OAnoBe, YNATO eMUCUOHHA CTOMHOCT He €
M3LsAno 3annaTeHa.

Ped 3a npuenuyaHe Ha 3aeMHu cpedcmea om [Jo2oeopHusi PoHA

Yn. 15. (pew. Ha C[ ot 11.05.2017 r., pew. Ha C[ oT 22.11.2018 r.) JoroBopHnatT ®oHA He
MOXe [fa MOomn3Ba 3aemMu, OCBEH B CriyyauTe, MocoyeHu no-gony. [lon3BaHeTo Ha 3aemu ce
M3BbpLUBa Camo C NpeaBapuTENHOTO paspelleHne Ha KomucuaTa no npeanoxeHne Ha 3amMecTHUK-
npeacegaTtens kKato €QHOBPEMEHHO Ca CMa3eHn CregHnTe YCroBus:

1. 3aeMbT e HeoGxoanM 3a NoKpUBaHe Ha 3abIMKEHUS Mo 06PaTHOTO U3KyNyBaHe Ha OSMNOBE;

2. 3aeMbT, CbOTBETHO obLlaTa cyma Ha 3aeMuTe B €4MH M Cbll Nepuon, He Haasuwasa 10 Ha cTo
OT akTuBuTE Ha PoHAa;

3. CPOKbT Ha 3aema e He No-AbNbr oT 3 MeceLa;

4. kpepgutopaTten no 3aema fa e camo 6aHka, ¢ usknoveHue Ha [lenosmtaps, korato e 6aHka.

EMucuoHHa cmouHocm

Un. 16. [snosete Ha [oroBopHus @doHa ce npugobuBat OT WMHBECTUTOPUTE MO
€MMNCMOHHaTa CTOMHOCT, U34ncneHa cbrnacHo yn. 21, an. 1.

Hedenumocm

Un. 17. (1) JoroBopHuaT ®oHA usgasa v u3kynysa obpatHo Lenu asanose. CbrnacHo un. 14,
an. 6 ot Te3u lMpaBuna n nNo pega v Npu ycrnosusATa, NpeasuaeHn B npasBunata Ha LieHTpanHus
nenosutap, [oroBopHuat doHO MOXe Oa vM3gaBa U M3KyrnyBa M YaCcTUYHW OSMOBe, OnucaHu [0
YeTBBPTUSA 3HaAK crej AeceTuyHaTa 3aneTtas.

(2) Korato genbT (USim MW YacTUYEeH) NPUHAAeXn Ha HSKOMKO nuua, Te ynpaxHsasaTt
npaeata MO Hero 3aefgHo, KaTo onpefenaT MNbAHOMOWHWK. [TbNHOMOLWHUKLT cregBa Ada €
YNBAHOMOLLEH C M3PUYHO MUCMEHO HOTapuanHoO 3aBEPEHO MbHOMOLLHO CbIIaCHO 3aKoHa.

KHuza Ha npumexamenume Ha 0siioee

UYn. 18. KHurata Ha nputexartenute Ha pganoe oT [oroBopHus doHn ce Boau OT
LleHTpanHua genosuTtap.

lNpexebpsisiHe Ha Osis1o6e

Un. 19. anosete Ha [oroBopHusa ®oHA ce npexBbpnaT cBoboaHOo, 6e3 orpaHnyeHns nnm
yCroBusi, Npu cnasBaHe Ha W3UCKBaHWSATA Ha [EeNCTBALLOTO 3aKOHOAAaTencTBO 3a Caenku
B©e3HannuHN LieHHN KHXa.

HemHa cmoiiHocm Ha akmueume Ha [Jo2zoeopHusi ®oHO u HemHa cmoliHoCcMm Ha akmueume
Ha eOuH 0sn. OyeHKka Ha akmueu u nacueu

Yn. 20. (1) HeTHaTa cTOMHOCT Ha akTmeBuTe Ha [JoroBopHus PoHA M HETHaTa CTOMHOCT Ha
aKTUBUTE Ha eduH Osn ce onpefensT Bcekn paboTeH AeH, Ha paBHWM MHTepBanu OT BpeMme, Mnpu
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yCcrnoBusTa 1 No peda Ha 4eMCTBaLLOTO 3aKkoHoAaTencTeo, Te3n Npasuna, lNpocnekta u MNpasunarta
3a OLeHKa no an. 2.

(2) YnpaensiBawoto [OpyxectBo npuema [lpaBuna 3a oueHka Ha noptdenna m 3a
onpefensiHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha [JoroBopHus ®oHA, cbabpXalliyM NPUHUUNNTE K
MEeToAMTE 3a OLleHKa Ha aKTUBUTE, KaKTO U CUCTemaTta 3a OpraHu3aums Ha Tasn JeNHOCT.

(3) N3uncnasaHeTo Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ce MU3BbpLUBA BCekn paboTeH AeH
cbrnacHo npeasuaeHoto B [NpaBunata 3a oueHka. [py u3umMcnsaBaHeTo Ha HeTHaTa CTOMHOCT Ha
aKTMBMTE Ce M3BBbPLUBA W HaYUCNsSBAHE Ha AbIKUMOTO Bb3HarpaxiaeHue Ha YnpasnsiBalloTo
OpyxecTBO, KaKTO N Ha ApYr1 pasxoam B CbOTBETCTBUE C HOPMATUBHUTE U3UCKBAHUS U CKINIOYEHUTE
[0roBopum.

(4) (pew. Ha C[ ot 11.05.2017 r., pew. Ha C[] ot 25.09.2017 r. , pew. Ha C[] oT 22.11.2018
r.) Mpu nbpBOHa4anHo nNpuaobneaHe (Npu3HaBaHe) akTnBUTE Ha [JoroBopHust doHA ce oLeHsaBaT Mo
ueHa Ha npugobuBaHe, BKMOYBaWlAa M pasxoauTe Mo caenkarta. [locnegpallo oueHsiBaHe ce
M3BbPLUBA 3@ BCEKU aKTMB, BKIMHOYMTENHO M 3a MbpPBOHAYaNHO NpU3HaTUTE KbM AaTaTa Ha oueHkaTa,
no peg W HauyuH, npeasBuaeHn B [paBunaTta 3a oOueHka, MpPW crnasBaHe Ha W3UCKBaHUSATA Ha
HOPMaTUBHUTE aKTOBE, MeXAyHapoaHUTE CTaHAapTN 1 NPaKTUKK, 1 ykasaHusaTa Ha KOH

PUHAHCOBUTE aKTMBM, OEHOMUWHMPaHN B YyXOecCTpaHHa Banyrta, Cce npeunsdyuncnaesart B
ieBoBa paBHOCTOI7IHOCT, onpegerieHa no ueHTpanHua Kypc Ha 5bnrapCKaTa HapoaHa OaHka,
BanunaeH 3a nocneaHna pa60TeH OEH.

(5) CrtomHoCTTa Ha nacuBuTEe € paBHa Ha cymarta OT 6anaHcoBuMTE CTOWMHOCTU Ha
KpaTKOCPOYHMTE U OBbITOCPOYHMTE 3a4bIDKeHNUs no 6anaHca. 3agbrkeHusiTa, 4EHOMUHMPAHU BbB
BanyTa, ce m3uucnsiBaT Mo LEHTpanHusi kypc Ha Bbnrapckata HapogHa 6aHka 3a nocnegHus
paboTeH aeH

(6) HetHata cToMHOCT Ha akTuBuTe Ha [oroBopHus ®PoHO ce u3dncnsBa, Kato OT
CTOMHOCTTa Ha BCUYKM aKTMBU, oLEeHEHM No peda Ha lNpaBunaTa 3a oueHka, ce u3Bagu CToOMHOCTTa
Ha BCWYKM MacuBM, U34MUCIIEHa cbrnacHo an. 5. MNonydyeHaTa CTOMHOCT Ce Npeunsyucrisisa B LLATCKM
Jornapwu no ueHTpanHus Kypc Ha benrapckata HapogHa 6aHka, 3a nocneaHusa paboTeH aeH.

(7) HeTHaTa CTOMHOCT Ha akTMBUTE Ha eAWH AN e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE
Ha [oroBopHus ®oHA, M3uMcreHa CbrNacHoO npeaxogHwute pasnopeanbu, pasgeneHa Ha 6pos Ha
aanoseTe Ha PoHAa B 06pbLUEHUE 3a nocneaHus paboTeH AeH.

(8) (pew. Ha C[ ot 22.11.2018 r.) YnpasnssawoTo [pyxecTtso obsBsBa exegHesHo HCA
Ha eduH Jdan, eMMcuoHHaTa CTOMHOCT M uUeHaTa Ha obpaTHO W3KynyBaHe Ha [anoBeTe Ha
HorosopHusi ®oHA KaTo M NyGnNuKyBa Ha MHTEPHET CTpaHuuara cw.

(9) Mpu HecboTBETCTBME Ha TOPHUTE anvHen C MocrefBalluy NPOMeHW B HOPMAaTUBHUTE
aKToBe, Kacaelyy OMpeaensiHeTo Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha [oroBopHusi PoHp, ce
npunaraT HOBWUTE HOpPMaTUBHM pasnopeabu OT BRM3aHeTo MM B cuna. B Tesnm cnyvam
YnpaensasawoTto [pyxectBo npueexpaa MNpaBunata Ha doHga B CbOTBETCTBME C HOpPMAaTUBHUTE
NMPOMEHM B Hal-KpaTKMsi pasyMeH CPOK.

lMpodax6a u o6pamHoO u3KynyeaHe Ha Osizioee

Un. 21. (1) JoroBopHuat doHp e 3aabimkeH MOCTOSAHHO (BCeku paboTeH AeH) Aa npegnara
OSNOBETE CUM Ha WMHBECTUTOPUTE MO EMMWUCUMOHHA CTOMHOCT, OCHOBaHa Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha eauH OSn, YBENMYEHa C pasxoanTe No eMUTUPAHETO B pa3Mep Ha:

a) 0.5% oT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €AWH LA — ako MHBEecTupaHaTta cyma oT
eaHo nuue e go 50 000.00 waTckn gonapa;

0) 0% - ako MHBecTupaHaTa cyma OT efHo nuue e no-ronsma oT 50 000.00 waTckm
nonapa, BKITHUYAUTESHO.

Mog “nHBecTupaHa cyma” Mo CMUCbMa Ha NPegxogHOTO M3peyeHue ce uma npegsug
obwaTta cyma, BHeceHa OT e€dHO mnuue MO BCUYKM MOPBYKM 3a MOKynka Ha ganose Ha doHAaa,
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noganeHun OoT Hero, Kato No-HUCKUAT pa3Mep Ha pa3xoauTte ce npunara, BKMHYUTENHO 3a U CHUTaHO
OT nopbyKaTa, KOSATO € Ha CTOMHOCT Haj NOCOYeHUs npar.

3a “egHO nuue” ce cuMTaT BCUYKM MEHCUOHHW (hOHAOBE, YNpaBfsiBaHW OT €4HO M CbLo
NEHCUOHHOOCUTYPUTENHO [OPYXKECTBO, KaKTO U BCUYKM KOMEKTUBHU WHBECTULIMOHHM CXEMU U
WHBECTULIMOHHM [pY>XeCTBa OT 3aTBOPEH TwuM, ynpasnsBaHW OT €AHO U CbLo ynpaBnsBallo
OpYXeCTBO, 3acTpaxoBaTenHu komnaHuu (obLLO 3acTpaxoBaHe, XMBOTO3acTpaxoBaHe M Ap.) OT
e[lHa 1 Cblla rpyna, Kakto U NEeHCUOHHN (POHAOBE M 3acTpaxoBaTerHU KOMMNaHuM OT efHa U Cblua

rpyna.

(2) OoroeopHuAT ®oHA e 3aabikeH, N0 UCKaHe Ha NpUTexaTenuTe Ha AanoBe, Aa U3Kynysa
obpaTHO AsSnoBeTe Cv MO LieHa, OCHOBaHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eduH OsAn.

Mpu u3gageH YacTuyeH OAn obGpaTHOTO M3KyMyBaHe ce M3BbpLUBa MO LeHa, paBHa Ha
HeTHaTa CTOWMHOCT Ha aKkTMBWTE Ha eduMH OAn UM YMHOXeHa Mo vacTta OoT eduH usan Asan,
nputexasaHa OT UHBECTUTOpA.

(3) N3uncnsBaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha [loroBopHus ®oHO M Ha HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha efuH Asn ce M3BbpwBa no pega Ha un. 20 ot Tesu [llpasuna. lMpwu
n3ymMcngaBaHe Ha HeTHaTa CTOMHOCT Ha akTMBWUTE Ha €4WH O eMUCMOHHAaTa CTOMHOCT U LieHaTa Ha
obpaTHO M3KynyBaHe ce 3aKkpbrnaBaT 4O YeTBbPTOTO uMcno cnepn aecetudHus 3Hak. HCA, HCA Ha
e[VH Odn, eMUCUOHHaTa CTOMHOCT U LieHaTa Ha obpaTHOTO U3KynyBaHe Ce M3YUCISBAT B LLUATCKU
ponapu. Ynpaenssalwloto [pykecTBo NpuknioyvBa npoueayparta no M3yucrsiBaHe Ha eMuMcMOoHHaTa
CTOMHOCT M LUeHaTa Ha obpaTHO Wu3KyrnyBaHe [0 kpad Ha Bceku paboTeH [eH, CbrnacHo
[encTBaLLoTo 3akoHo4aTencTBo, Te3u [pasuna n Npasunarta 3a oueHka.

(4) (pew. Ha CO ot 22.11.2018 r.) o kpaa Ha paboTHWs OeH, credBall OeHs Ha
nsyuncnssaHetTo Ha HCA Ha eavH asn, eMUCMOHHaTa CTOMHOCT M LeHaTa Ha obpaTHO U3KynyBaHe Ha
asnoeeTe Ha [oroBopHusi poHO YNpaBnsiBawoTo APYKECTBO obsiBsiBa Te3n OaHHM Ha UHTEpPHeT
CcTpaHuuaTa Ha YnpaBnsBawoTo APYKECTBO.

(5) B lNpocnekta Ha [oroBopHusa doHA moraT ga ce CbAbpXaT YCIOBUS 3a MUHMMAaIHa
CTOMHOCT Ha cOeskMTe Mo MoKyrnka u obpaTHO M3KynyBaHe Ha ASOBe.

(6) Mpopaxbata n obpaTHOTO M3KynyBaHe Ha aanoseTe Ha [loroBopHus ®oHA ce n3BbpLIBa
oT YnpaBnsBalloTo [pyxecTBO OT MMETO M 3a cMeTKka Ha PoHaa MO eMUCUOHHAaTa CTOMHOCT MIu
ueHata Ha obpaTHO u3KynyBaHe 3a Han-bnuskmsa paboTeH [OeH, cnefsall OeHs,, B KOWTO €
HanpaBeHO MMCMEHOTO MckaHe. [MopbukaTa 3a Mokynka Ha ASnoBe Ce U3NblHABa A0 pa3Mepa Ha
BHeceHaTa OT MHBECTMUTOpa Cyma, KaTo OpOSIT Ha 3aKyrneHuTe Lienu AsArnoBe ce 3akpbrisiea KbM Mo-
MarikoTo LSNO YMCHO, a CPpeLLy ocTaTbka OT BHECEHATa Ccyma Ce M3gaBa YacTU4eH Osn, onucaH go
YeTBBPTUS 3HAK cres AeceTMyHaTta 3aneTasi, No pefa, npeaBuaeH B npaBunata Ha LleHTpanHus
aenosutap.

(7) Bemykm nopbukM 3a npopaxba, cbOTBETHO 3a 0OpaTHO WM3KyNyBaHe Ha AOANoBe Ha
HoroBopHusi ®oHA, NoNyvyeHn B nepuoda Mexay ABE U3YMCMSBAHMS HAa eMUCUMOHHATa CTOMHOCT U
ueHaTa Ha obpaTHO U3KynyBaHe, Ce U3MbIHSABAT MO eHa U Cbllia CTOMHOCT.

(8) MNpopaxbaTta Ha ganose Ha [loroBopHus PoHA ce M3NBbMNHSABA B CPOK HaW-MHOro o 3
paboTHM (M He noBeYe OT 7 KaneHgapHW) OHWU crieq AaTata Ha nogaBaHe Ha nopbykaTa. ObpaTHOTO
n3KynyBaHe Ha ganose Ha PoHAa ce M3MbIIHSABA B CPOK Hal-MHOro Ao 5 paboTHu (M He noBeye OT
10 KaneHgapHW) OHW cnef faTaTta Ha nogaBaHe Ha nopbykara.

(9) Ako e gponycHaTa rpeLluka npu n34nucnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha eauH
OSn, B pe3ynTtaT Ha KOeTo € 3aBULLEHa EMUCMOHHATa CTOMHOCT MM 3aHWXKeHa LieHaTa Ha obpaTHo
n3kynyeaHe ¢ Hag 0,5 (Hyna usno v neT) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eOuvH Osn,
YnpaBnsaeawoTto [pyXecTBO € AMbXHO Aa Bb3CTAHOBM pasnvkata Ha WMHBECTUTOPA, 3aKynuil
[OSNoBe Mo 3aBULLIEHA EMUCUOHHA CTOMHOCT OT cpeacTBaTta Ha [loroBopHusa ®oHg B 10—OHEBEH CPOK
OT KOHCTaTMpaHe Ha rpellkara, OCBEH akO MHBECTUTOPBT € Ourn He[obGpPOCHBECTEH.

AKO e gornycHaTa rpellka Mpy M3YMCIsiBaHe Ha HeTHaTa CTOMHOCT Ha akTMBWTE Ha efuH Asn, B
pe3yntaT Ha KOATO € 3aHWXKeHa eMUCHOHHATa CTOMHOCT WNM 3aBULLEHa LeHata Ha o6paTHO
nskynysaHe ¢ Hag 0,5 (Hyna usno v neT) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eduH asn,
YnpaenasawoTo JpyKecTBo e ANMbXHO Oa Bb3cTaHoBU Ha [oroBopHus ®oHA AbmkuMarta cyma 3a
cobcTBeHa cmeTka B 10-OHEeBEH CPOK OT KOHCTaTUpaHe Ha rpeLukara.
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Ako ponycHaTaTta rpelika He npesuwasa 0,5 (Hyna Usino U neT) Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTMBWTE Ha eavH gdan, YnpaenssawoTo [pyxecTBO npeanpueMa HeobOXoaMmuTe Mepku 3a
n3bsirBaHe Ha rpeLukn Npu M3YMCNSBaHETO Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eduH Oan 1 3a
CaHKUMOHUPpaHe Ha BUHOBHUTE AMbXHOCTHU Nuua.

(10) (M3m. ¢ pew. Ha CO ot 22.11.2018 r.) YnpaBnsBaloTO APYXKECTBO MOXE [a B3eme
pelieHve, no pefda Ha yn. 30, an. 2, a He HaducnaBa 3a onpeferneH nepuos oT Bpeme pasxoauTe
no emuTUpaHeTo W/unm obpaTHOTO M3KynyBaHe Ha aanose Ha ®OHOA no un. 21, an. 1, 6. ,a",
CbOTBETHO Mo un. 21, an. 2, 6. ,2”, B KONTO criydan AanoBeTe ce npeanarat Ha UHBECTUTOPUTE UNn
ce 13KynyeaTt obpaTHO OT npuTexaTenuTe Ha AANoBE NO HETHa CTOMHOCT Ha akTUBUTE Ha eaunH Asan.

(11) Mpwn npomsiHa B HagbaBkaTa (MPEBULLEHNETO HA EMUCUOHHATA CTOMHOCT Ha eaunH asn
Hag HeTHaTa CTOWMHOCT Ha aKTUBUTE Ha €duH OAn, ¢ pasMepa Ha pasxoauTe no npogaxbarta Ha
OsnoBe), CbOTBETHO MpX NPOMsiHA Ha 0TOMBa (HaManeHMeTo Ha LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
eavH gan noj HeTHaTa CTOMHOCT Ha akTUBWUTE Ha eauH Asn, ¢ pa3Mepa Ha pa3xoauTe no o6paTtHOTO
n3KynysaHe Ha AsnoBe), YnpaenseawoTo [pyXeCTBO yBeAOMSIBA MpUTEXATenuTe Ha AsnoBe U
ocTaHanuMTe WHBECTUTOPU Ype3 CbOOLLEHME Ha WHTEpPHET CcTpaHuuata cu HesabaBHO cnepf
opobpeHneto ot KomucusTa Ha npomeHuTe B Te3u [paBuna, CbOTBETHO Cried B3eMaHEeTO Ha
pewenue no an. 10 n ysegomsiBaHeTo Ha Komucusita 3a Tosa.

(12) YnpaengasawoTo [pyxecTBo cnupa npopaxbarta Ha ganose B cryva Ha BPeEMEHHO
npeycraHoBsiBaHe Ha o6paTHOTO M3KynyBaHe Ha asanose Ha ®oHaa. B Te3n cnyyam npekpatsaBaHeTo
Ha npodaxbaTa Ha AanoBe e 3a Cpoka Ha BPEMEHHOTO CrvpaHe Ha 0BpaTHOTO U3KyMNyBaHe.

(13) YnpasnsasawoTto [pyxecTBo yBeooMsiBa nputexarenure Ha ganose Ha doHaa 3a
cnvMpaHeTo Ha npogaxbaTa/obpaTHOTO M3KynyBaHe He3abaBHO criep B3eMaHeTO Ha pelleHue 3a
TOBa 4pe3 CbOoOLLEHNE HA UHTEPHET CTpaHuLuaTa Cu.

(14) Tpn BB30OHOBsIBAHE Ha nNpofaxbaTa/obpaTHOTO U3KynyBaHe YNpaBnsABaLOTO
OpyxecTBo 006sIBsIBa €MUCUMOHHATa CTOMHOCT M UeHaTa Ha obpaTHO wu3KynyBaHe B [eHs,
npeaxoxaall Bb30OHOBSBAHETO.

3agbmKkeHua Ha YnpaBnaBawoTo [pyxecTBo
npu npopaxo6a n obpaTHO U3KynyBaHe Ha JAnoBe

Un. 22. (1) (pew. Ha C[ ot 11.05.2017 r.) MNpwn ocbluecTBABaHE Ha AeAHOCTTA No npoaxba
1 obpaTHO M3KynyBaHe YNnpaensiBawoTo [pyXecTBo:

- ocUrypsiea, BKIOYMTENHO Ype3 CKIIOYBaHE Ha 4OroBOp C TPETO nuvue npu cnassaHe Ha yn. 106, an.
1 ot 3OKMCAMKW, npnemaHeTo Ha NOpbYkM 3a npopaxda M obpaTHO M3KyrMyBaHe Ha OANoBE U
OCbLLECTBSIBAHETO HA KOHTaKTUTE C npuTexaTenuTe Ha AsnoBe Ha [oroBopHust PoHA, KakTo U
ocurypsisa ycroBwusi 3a NpMemMaHe 1 npuema rnopbykuTe BCEKU paboTeH AeH;

- OTKpMBa KbM CBOsSiTa cMeTka B LleHTpanHusa genosmTtap NOACMETKU Ha npuTexxaTenute Ha OsnoBe
ot [JoroBopHusa ®onp;

- npuema OT WHBECTUTOPWUTE BCEKM paboTeH [OeH MOpbYkKM C HOPMAaTMBHO OMNpeaeneHoTo
cbAbpXKaHue 3a NoKynka 1 06paTHO M3KynyBaHe Ha asanose oT [orosopHus doHa;

- exegHeBHO npepgoctaBa Ha LeHTpanHma [eno3utap cbrnacHo HeroBusi [paBUnHUK
WHpopmaumaTa, Heobxoamma 3a CeTbNIMEHTa Ha CKIYeHUTe CAEeNnkn C npogageHu/MsKyneHu
obpatHo ganoee oT [JoroBopHust PoHA;

- u3npatla exeaHeBHO Ha [enosunTtaps, nsdumMcreHaTa HeTHa CTOMHOCT Ha aKTUBMTE, HETHa CTOMHOCT
Ha aKTUBUTE Ha eOuH OSAN, eMUCUOHHa CTOMHOCT U LieHa Ha obGpaTHO M3KynyBaHe Ha asnoseTe oT
HorosopHus ®oHA, KakTo U LuAnaTa MHopMauus 3a onpeaensiHeTo UM;

- pasrnexaa He3abaBHO BCUYKM U3ABMEHWS, CTaHOBWLLA U NMpenopbku Ha [enosutaps, HanpaBeHu
UNy gageHn Npyu oCbLLECTBSABAHE HA HEMHUTE KOHTPOIHU PyHKLIUK;

- [0 Kpas Ha paboTHUA [eH OCYEeTOoBOASBAa BCUYKM MU3BBLPLUEHW 3a cMeTka Ha [oroBopHus doHg
CAEenKu 1 onepauuu;
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- U3BbPLIBA BCUMYKM APYrM MNpPaBHU W aKTUYECKn OencTBuMst no npogaxbata um obpaTHOTO
N3KyrnyBaHe CbIacHO AENCTBALLOTO 3aKoHoAaTencTeo, Te3u MNpaeuna u MNpocnekta Ha ®oHAa.

(2) (pew. Ha C[ o1 11.05.2017 r.) YnpaBnsiBawwoTo [JpyKeCTBO € ANbXHO:

- [a norny4yasa nnaiiaHus oT MHBECTUTOPW W/UMN BHACA NOCTLNUMUTE B BPOI NapuyHM cpeacTsa 3a
npogaxba Ha asnose Ha [loroBopHust ®oHA camo no 6aHKOBM CMETKW, CrieLmanHo OTKPUTK 3a Tasu
uen B [lenoauTaps, 40 Kpas Ha criefpallvs paboTeH AeH;

- Aa u3BbpLUBa caenknTe no npogaxba Ha aanose Ha JoroBopHusa PoHA B cpok Ao 3 paboTHu (1 He
noBeye OT 7 KaneHAapHW) OHW crned Aartata Ha nofaBaHe Ha nopbukaTa, M Aa U3BbpLUBA CAENKUTE
no obpaTtHo wu3KynyBaHe Ha pganose Ha PoHAa B cpok Ao 5 paboTHu (M He nosedye oT 10
KaneHgapHu) OHW crnep AaTaTta Ha nogaBaHe Ha nopbykaTa;

- 0a u3BbpliBa npogaxba Ha aanose Ha PoHOa NO €MUCMOHHA CTOMHOCT, 3a Han-OMnM3KnUs AeH,
crnefBall OeHsi, B KOWTO € HanpaBeHa nopbykata, a 06paTHOTO M3KynyBaHe — Mo LeHa Ha obpaTHo
N3KynyBaHe, 3a Han-6nn3knsa OeH, credBall AeHs, B KOUTO € HarnpaBeHO NCKaHETo.

- BCUYKM NMOPBYKM 33 MOKYMKa, CbOTBETHO 3a 06paTHO M3KynyBaHe Ha asnoBe Ha doHaa, NnornyvyeHn B
pamMKuTe Ha eduH AeH, Ce U3MbIHABAT Ha efHa M Cbllia LeHa - No criedBallata ob6siBeHa eMUCHOHHA
CTOMHOCT, CbOTBETHO LieHa Ha 06paTHO U3KyryBaHe.

Ycnoeus u ped 3a epeMeHHO cnupaHe Ha o6pamHomo U3KynyeaHe

Un. 23. (1) (pew. Ha C[ ot 11.05.2017 r., pew. Ha C[ ot 27.06.2017 r., pew Ha C[ ot
22.11.2018 r.) Mo pelueHune Ha YnpasnasawoTo Opyxectso [JoroBopHusaT ®oHA Moxe BpeMEHHO Aa
cnpe o06paTHOTO W3KynyBaHe Ha CBOWTE [J4roBe CamMO B USKMIOYUTENHW Cnyyaun, ako
obcTogaTencTeara ro Hanarat U CMpaHeTo e onpaBAaHO C orfies Ha UHTepecuTe Ha npuTexarenuTe
Ha AANoBe, BKIOYUTENHO B CreQHUTE Criyyaun:

1. KOraTo Ha perynvpaH nasap, Ha KouTo noeeye ot 20 Ha CTO OT akTuBUTE Ha [loroBopHus PoHp ce
KOTMpAaT Unu TbpryBaT, CKMOYBAHETO Ha CAENKM € MpeKpaTeHO, CMpPsSiHO WKW € MOASMOXEHO Ha
OrpaHu4eHue;

2. KoraTo He morart ga 6baaTt oUeHeHu npaBuUIIHO akKTUBUTE UITN NacuBUTEe Ha ﬂ,OFOBOpHMﬂ doHa nnn
YI'IpaBJ'IFlBaLLI,OTO OPYyXeCTBO HE MOXe [La Ce pasnopexna C akKTUuBuUTe Ha doHpa, 6e3 ga yBpeoun
WHTEPECUTE Ha nputexartennte Ha aarnoBe,;

3. OT MOMeHTa Ha B3emMaHe Ha peLlleHne 3a npekpaTsBaHe Unu npeobpasyBaHe yYpes3 cnvBaHe Unm
BnuBaHe Ha [loroBopHusi doHO npu ycnosuaTa M MO peda Ha rfnaBa YeTupuHageceta Ha
SOKNCAONKW;

4. B cnyyanm Ha pasBansHe Ha pgoroBopa ¢ [enosutaps nopagv BMHOBHO HEroBo MOBeAEHWe,
OTHEMaHe Ha NnuueH3a 3a 6aHkoBa OEeMHOCT Ha [leno3uTaps unu HamnaraHe Ha Opyru orpaHuyeHust
Ha OeMHOCTTa MY, KOUTO NPaBsAT HEBB3MOXHO M3MbIIHEHMETO Ha 3adbl/HKEHUsITA My MO OroBopa 3a
[eno3nTapHU yCcnyru unu moraTt Aa yBpeadaT MHTepecuTe Ha npuTexaTtenuTe Ha aanose Ha PoHaa;

(2) MNpwn B3eMmaHe Ha peLleHNeTo 3a BPEMEHHO CrMpaHe Ha 00paTHOTO M3KynyBaHe no an. 1,
YnpaBnsBawoto [pyKecTBO onpeaens n cpoka Ha BPEMEHHOTO CnupaHe, OTYMTaMKM KOHKPETHUTE
obcrtoatenctBa n B cvorBetctBne cbvc 3OKUNCAMKNA M nog3zakoHOBMTE HOPMATUBHU aKTOBE MO
npunaraHeTo my.

(3) YnpasngaBawoTto [IpyxecTtBo He3zabaBHO cnuvpa npopaxbaTta Ha OAnNoBe, B cryvyan 4ve
BPEMEHHO e MpeycTaHOBEeHO 0bpaTHOTO M3KynyBaHe Ha AsnoBe Ha [loroBopHust ®oHa. B Tesm
crnyyYam npekpaTaBaHeTO Ha NyBnMYHOTO MpeanaraHe € 3a Cpoka Ha BPEMEHHOTO ChupaHe Ha
0obpaTHOTO M3KynyBaHe, CbOTBETHO 3a Nepuoaa, C KOWTO e yAbIDKEH CPOKa Ha BPEMEHHOTO crvpaHe
Ha obpaTHOTO U3KynyBaHe Ha OAnoBe.

(4) (pew. Ha C[ ot 11.05.2017 r.) YnpaensBawoTo [pyKecTBO yBedoMsiBa OO Kpas Ha
paboTHus aeH Komucusita U CbOTBETHUTE KOMMETEHTHW OPraHM Ha BCUYKM ObpXKaBW YNEHKU, B
KOUTO ce npeanarat asnosete Ha PoHAa (ako MMa TakvBa, pasnuyHn oT Bbnrapus), [lenosuntaps 3a
cnupaHeTo Ha 06paTHOTO M3KYNyBaHe, CbOTBETHO 3a yAbIKaBaHe cpoka Ha cnvpaHe Ha obpaTHOTO
n3KynyBaHe. YNpaBnsiBalloTo OPYXECTBO YBEAOMsiBa NpuUTeEXaTenite Ha AAnoBe 3a CnMpaHeTo Ha
0o6paTHOTO WM3KynyBaHe, CbOTBETHO 3a YAb/KaBaHETO Ha Cpoka Ha chnupaHe Ha obpaTHOTO
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usKyrnyeaHe, He3abaBHO Crief B3eMaHETO Ha pelleHue 3a TOBa Ypes OMoBecTsBaHe Ha WHTEepHeT
cTpaHuuaTta cu. BpemeHHOTO cnvpaHe Ha o6paTHOTO M3KynyBaHe ce 06sBsIBa U BbB BCUYKM OpUCH
Ha YnpasnsBsaLoTo JpyKecTBo, KbAeTo ce npeanaraT aganoseTe Ha doHaa.

(5) (pew. Ha CO ot 27.06.2017 r.) Nopbykute, nogageHn cnea nocnegHoTo obsssBaHe Ha
LueHaTa Ha obpaTHO M3KkynyBaHe npeamn HavanHaTa gaTta Ha cpoka Ha BPEMEHHOTO CrupaHe, He ce
U3NbNHABAT. YNpaBnsaBawWoTO [APYXKECTBO Bb3CTaHOBABa CYMWTE Ha WHBECTUTOPWUTE, Modanu
NMOopbYKM 3a MOKYMKa Ha akumm unu aanoBe, no GaHkoBaTa MM CMeTKa WM Ha KacaTa Ha
OPYXeCcTBOTO A0 Kpasi Ha paboTHWS AeH, crefBaly AeHs, B KOWTO € B3eTO pelleHne 3a cnupaHe Ha
€MUTMPaHeTo Ha AsroBe.

(6) ObpaTHOTO M3KynyBaHe ce Bb30OHOBsIBA OT YNpaensBawoTo [ApyKecTBO C U3TUYAHETO
Ha cpoka, onpefdeneH B peLWeHMeTO 3a CnupaHe Ha obpaTHOTO W3KyrnyBaHe, CbOTBETHO B
pELUEHNETO 3a yAobllkaBaHe Cpoka Ha CnupaHe Ha obpaTHOTO M3KynyBaHe. YBeAOMSIBAHETO 3a
Bb30OHOBsIBAHE Ce M3BbpLIBA NO peda Ha an. 4 Ao Kpas Ha paboTHUs aeH, npegxoxaall
Bb30OHOBSIBAHETO.

PeunsecmupaHe Ha doxoda Ha ®oHOa

Un. 24. (1) HdoroeopHusaT PoHO He pasnpenens Ooxon, BKITHYUTENHO OOXOAa CbrlacHO
3aBepeHns OT pPerncTpupaH oguTop roguweH uMHaHCOB oTyeT Ha PoHaa, Mexay npuTexartenute
Ha HeroBuTe OsAMNOBE.

(2) Ynpasnsagawioto [dpyxectBo peuHBecTupa goxona Ha [orosopHus ®oHag no an. 1 B
HeroBaTa AEWHOCT C Ornej HapacTBaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHAa, B MHTEpeC Ha
npuTexarenuTe Ha ganose oT PoHaa.

(3) PeunHBecTMpaHeTo Ha OoXO[a ce U3BbpLUBa B CbOTBETCTBUE C MHBECTULIMOHHUTE Lienu,
cTpaTeruu, nonuTuka u orpaHuyeHnss Ha doHaa, NpyY oTYMTaHE Ha KOHKPETHUTE nasapHU YCroBus U
npu cnassaHe Ha 3aKoHa, ykaszaHuaTa Ha KomucnaTa u BbTpellHuTe akTose Ha doHaa.

PA3LEN Il
TPABA HA NMPUTEXATEJINTE HA [AJ10BE

lpasa Ha uHeecmumopume ebe ®oHOa

Un. 25. (M3m. ¢ pew. Ha C[ ot 22.11.2018 r.) Bcekn gan Ha [oroBopHus PoHg fgaBa
cneaHUTe npaea Ha CBOS MpUTEXaTer:

1. npaBo Ha o6paTHO M3kynyBaHe Ha gena ot [loroBopHust PoHA;
2. MpaBo Ha NMKBMAALMOHHA KBOTQ;
3. npaBo Ha nHdopmaums;

4. npaBo fa nogaea anbu 6e3 ga 3annawa Takca.

Mpaeo Ha o6pamHO usKynyeaHe

Un. 26. (1) Bcekn nHBectutop B [oroBopHus ®oHg uma npaso ot 9.00 4. go 14.00 u. B
paboTeH OeH Aa ucka nputexaBaHuUTe OT Hero ganose Aa 6baaT uskyneHn obpaTHo oT [oroBopHUsi
doHa npu ycnosusaTa, npeaBuaeHu B Te3n [MpaBuna u lpocnekTa, OCBeH KoraTo 06paTHOTO
N3KynyBaHe e CNpsiHO B NpeaBUAEHUTE B 3aKoHa unu teau MNpasuna criyyaw.

(2) WckaHeTo 3a obGpaTHO u3KynyBaHe MOXe [a Ce OTHacs 3a 4YacT MMM 3a BCUYKU
npuTexaBaHu OT UHBECTUTOpPA AANOBE.

(3) ObBpaTHOTO M3KynyBaHe Ha [OANOBETE Ce M3BbpLUBA MO LiEHa, paBHa Ha HeTHaTa
CTOMHOCT Ha akTuBUTEe Ha eavH aan. Npu u3gageH vacTudeH gsn obpaTHOTO U3KyrnyBaHe ce
M3BbPLUBA MO LieHa, paBHa Ha HeTHaTa CTOMHOCT Ha aKTUMBMTE Ha €4MH O8N U YMHOXEeHa Nno yactTa
OT e4uH UsAn Aan, nputexaBaHa OT MHBECTUTOpA.
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(4) MopbuknTe 3a 06paTHO M3KyNyBaHE Ha OANOBE Ce U3MbIHABAT B CPOK A0 5 paboTHu (1
He noseye oT 10 KaneHAapHW) AHM MO LeHa Ha obpaTHO u3kynyBaHe, 3a Hak-b6nm3kus AeH, cneagall
[€eHs1, B KOWTO € nofajeHa nopbykara.

lpaeo Ha nukeudayuoHHa kKeoma

Yn. 27. MNpwu nukeugauus Ha GoHaa BCEKU UHBECTUTOP MMa NPaBo Ha YacT OT UMYLLECTBOTO
Ha ®oHAaa, CboTBETCTBALLA Ha NpUTeXaBaHUTe OT HEro AsAnose.

llpaeo Ha uH¢hopmayus

Un. 28. Bceku UHBECTUTOP MMa MNpaBO Ha MHGoOpmauus, cbabpxawa ce B [MpocnekTa,
JokymeHTa c kno4oBa MHOpMaUMsa U NepuognmdHmuTe oTdyeTn Ha [oroBopHus PoHA, KakTo M Ha
apyra nyénvyHa nHdopmaumsi oTHocHo ®oHaa.

lpaeo Ha nodaeaHe Ha xanba

Un. 29. (HoB, pew. Ha C[ ot 22.11.2018 r.) MNputexatenute Ha AsanoBe umaT NpaBo Aa
nogasar >xanbu BbB Bpb3ka C NPefoCTaBAHUTE MHBECTULUMOHHM ycnyrn oT Y[ 6e3 ga sannawiat
Takca.

PA3LEN IV
OPIrAHU3ALINA U YTIPABJIEHUE HA ®OHLA

O6wu pasnopedbu

Yn. 30. (npeamwen un. 29, pew. Ha C ot 22.11.2018 r.) (1) YnpaensasawoTo [pyxecTBo
opraHusnpa [oroBopHusi ®oHA, kato npueMa HactoawwmTe [NpaBuna, lNpocnekTa, MNpaBunarta 3a
oueHka, lNMpaBunarta 3a ynpaBneHWe Ha pucka, KakTo U APYrM akToBe, HEOOXOAUMW 3a HEeroBoTO
YCTPOMCTBO M (DYHKLUMOHWpaHe, nogasa 3asiBieHNe 3a u3fgaBaHe Ha paspelueHune ot Komucusata 3a
opraHusupaHe wn ynpasneHve Ha ®oHAa, M ocCbllecTBABa ApYrM MNOAOBHM OpraHU3auMoHHU
OencTeus.

(2) YnpaensasawoTo [OpyxecTtBo ynpasnssa [orosopHus PoHA kaTo B3ema Heobxoaumute
pelleHns, CBbp3aHW C HeroBaTa opraHusauus, QyHKUMOHMPAHE W npekpaTsBaHe, Kakto U C
TeKyLLOTO onepaTMBHO yrpasrneHne Ha doHaa. PelleHusata no npegxogHOTO M3peveHne ce B3emat
oT CbBeTa Ha anpekTopute Ha YnpasnaBalloTo [pyXecTBo.

(3) IHBECTULUMOHHMTE peLLeHUs OTHOCHO akTmBuTe Ha [oroBopHus PoHO ce B3emart oT
WHBECTULMOHHMWS KOHCYNTAHT Ha YnpaensBealwoTo [pyxecTBo.

lpedcmaeumencmeo Ha PoHAa
Un. 31. (npeguweH un. 30, pew. Ha CO ot 22.11.2018 r.) [HoroBopHuat ®doHa ce
npeacTaBngasa npen TpeTu nvua oT nuueTo/ata, NpeAcTaBnsBallo/v YnpasnasawoTo [pyxecTso,
KOWUTO AencTBaT OT UMETO M 3a cMeTKa Ha doHaa.

PLKOo€OOHU NpuHUUNU Ha ynpaesneHue Ha ®oHda. Qurmkuma 2puxa

Un. 32. (npeanweH yun. 31, pew. Ha C[ o1 22.11.2018 r.) (1) YnpaensBawoTo [pyXecTBo e
OMBXHO [a AelcTBa B Hal-400pusi MHTEPEC Ha BCUYKM NpuTexaTenu Ha asnose B [JoroBopHuMs
®oHA, KaTo ce pHLKOBOAU CaMO OT TO3U MHTEpEC NpW yrnpaBneHue Ha PoHaa.

(2) Mpu B3emaHe Ha peleHWss U OCbLUECTBsIBAHE Ha (YHKUMUTE MO YyMNpaBrieHUe Ha
HoroBopHusa ®oHa, uneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE Ha YnpaensaBawoTo [pyXecTBo ca
ONBXHWN:
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1. Aa gencTBaT NosNIHO U CripaBeaSIMBO B Hal-gobpusi HTepec Ha [loroBopHus ®oHA, KOWTO
yNpaBrsear, U Ha UHTErpMTeTa Ha nasapa;

2. na pencrteart C HeobXoauMUTE YMEHUs, rpxa M BHMMaHWE B Hani-[obpus MHTepec Ha
HoroBopHusa ®oHA, KOMTO ynpaBnsaBaT, U Ha MHTerpuTeTa Ha nasapa;

3. Oa pasnonaraT U u“3nonseaT edeKTUBHO pecypcuTe U npoueaypuTe, Heobxoaumu 3a
NpaBUMHOTO M3BbLPLUBAHE Ha AEHOCTTa Ha YNpaBABaLloTO APYKECTBO;

4. na n3barsaT KOHMNUKT Ha WHTEpecu, a Korato He MoraT ga 6baat msberHatu, Oa
rapaHTupart, Ye [JoroBopHus ®oHp, KOMTO ynpaBnsaBar, ce TpeTupa cnpaBeasnBeo;

5. na ce cbobpassBaT C BCUYKM perynaTopHM M3WCKBaHUS MPU OCbHLLECTBSABAHETO Ha
AeNHOCTTa CU B Haii-4o6pust MHTEpPEC Ha MHBECTUTOPUTE U Ha MHTerpuTeTa Ha nasapa.

(3) Pasnopepbute Ha an. 2 ce npunarat M cnpamo GU3NYEeCKUTe Inuua, KOUTo
npeacTaBnsiaT OpUANYECKU LA — YNEHOBE Ha CbBETa, KakTo 1 CNPSIMO MPOKYPUCTUTE.

®yHKyuu no ynpaeneHue Ha ®oHOa

Yn. 33. (npeauweH un. 32, pew. Ha C1 o1 22.11.2018 r.) (1) YnpasnsasaLioTo [pyxecTBo e
ONBbXHO Aa ynpaensea gerHocTTa Ha oHpa KaTo n3BbpLUBa:

1. HabupaHe Ha nNapuyHK cpeacTsa Ype3 NybnuyHO NpegnaraHe Ha Asanose (npopaxba Ha oanose
Ha ®PoHAa);

2. VHBECcTMpaHe Ha HabpaHWTe napuyHWM CcpeacTBa B MNPEXBLbPNAEMU LEHHU KHWXa U ApYyru
J0NYCTUMM NUKBUAHN (PUHAHCOBM aKTUBM;

3. obpaTHO nskynyBaHe Ha aanoseTe Ha doHAa.

(2) PyHKUMMTE Ha YnpaBnsiawoTo [IpyKecTBO MO WHBECTMpPaHe Ha HabpaHuTe napuyHK
cpencTBa BKIMOYBAT aHanv3 Ha nas3apa Ha LeHHU KHka, hopmupaHe Ha nopTdenn oT LEeHHN KHuXKa
W opyrn nMKBMOHW (PHAHCOBKU aKTMBUW, PEBU3US Ha hbopmupaHus nopTdenn 1 oLeHka Ha HerosaTta
edekTuBHOCT. [lpn ocbllecTBABaHe Ha [ferHocTTa cu YnpasngasawoTto [pyxecTtBo dopmupa
WHBECTULMOHHN pEeLUeHUs 1N AaBa HapexgaHus 3a TAXHOTO WM3MbfIHEHWE Ha YMbIIHOMOLLEHUTE OT
Hero MHBECTULMOHHW MOCPEeaHMULM, C U3KIIYEHUE Ha criyyauTe KoraTo caenkute ¢ puHaHCOBMU
WHCTPYMEHTM U MHCTPYMEHTU Ha NapuyHusA nasap morat Aa 6baaT n3BbpLUEeHU OT YNpaBnsaBalloTo
OpyxecTBo.

(38) (pew. Ha CO ot 11.05.2017 r.) lNpn ocbliecTBABaHe Ha AenHocTTa no an. 1
Ynpasnasawoto Opyxectso usumcnasa HCA Ha eavH gan, eMUCMOHHATa CTOMHOCT U LieHaTa Ha
obpaTHO u3kynyBaHe Ha ganoseTte Ha ®oHAa noj kKoHTpona Ha [enosutapsi, BOAM CHETOBOACTBOTO,
noaabpka 1 CbxpaHsiBa OTYETHOCTTA U U3MbJIHABA BCUYKM APYrM NOAOOHM 3a0bIKEHUS.

(4) (pew. Ha C[ ot 22.11.2018 r.) YnpaBnsaBawoTo [pyKecTBO yrnpaBnsiBa peknamHara u
MapKeTuHroBata AevHocT Ha [oroBopHua ®oHg v nogabpxa uHgopmaumnsa 3a PoHpa Ha cBosiTa
cTpaHuua B MHTepHeT. BbB Bpb3ka C OCbLLECTBABAHETO HA MapKeTUHIoBa AEWHOCT MO OTHOLUEHNe
Ha OOHIA YnpaBnsiBawoTo ApYKECTBO MOXE [a B3eMa peLUeHMs 3a OpraHu3npaHe Ha pekriamMmHu,
passiCHUTENHW, NPOMOLMOHANHN U ApyrM nogobHn kamnaHuwW, Npu cnasBaHe Ha U3UCKBaHMATa Ha
3aKoHa 3a TAXHOTO oaobpsiBaHe 1 ONoOBeCTABaHe.

(5) VYnpaBnsiBawoTto [pyxecTBO Wu3BbLPLIBA W BCUYKM OPYrM OEeNHOCTW, KOUTO ca
Heo6xo4MMV BbB Bpb3ka CbC 3aKOHOCHOOPAa3HOTO (PYHKLIMOHUPAHe 1 npekpaTaBaHe Ha PoHAa.

(6) lMpu ocblecTBABaHEe Ha JdenHoOCTTa no ynpasneHue Ha [oroBopHus DoHf
YnpaBnsasawoto [pyXecTBO € ANbXHO Aa OCbLIECTBABA WHBECTUUMOHHATa NONMMTMKa C orneg
nocTuraHe WHBECTULMOHHUTE uenu Ha PoHga, ga cnasBa MHBECTMLUMOHHUTE OrpaHUYeHUs,
npegBuaeHn B 3akoHa, B Te3n [Mpasuna un B [pocnekTa, kakTo 1 ga cnasea [lpaBunarta 3a oueHkKa,
lMpaBunaTa 3a ynpaBneHve Ha pucka U Apyrute BbTpeLLHN akTtoBe Ha PoHaa.

(7) 3a BbnpocuTe, KOMTO HE ca ypedeHn u3pnyHo B Te3un lNpaBuna, ce npunarat CbOTBETHO
pasnopenoute Ha O6wwuTe ycnoBust Ha YnpaenaBawoTo [pyXecTBO, KakTo M pasnopenduTte Ha
SOKUCAOMNKW, Hapeabute no NpUNoXeHNETO My U OCTaHanNUTe OTHOCUMW HOPMaTUBHU akTOBeE.
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PeweHus Ha Ynpaensieauyomo [pyxecmeo omHOCHO deliHocmma Ha ®oHOa

Yn. 34. (npeaunweH 4n. 33, pew. Ha C ot 22.11.2018 r.) (1) (pew. Ha CO oT 11.05.2017 r.,
pew Ha C[O ot 22.11.2018 r.) lNpu ocbllecTBsABaHe Ha (yHKUMMTe no un. 31 YnpaensBalloTo
[pyxecTBo B3emMa peLleHnsi N0 BCUYKM BbNPOCK, CBbP3aHN C OpraHM3aumsTa, OCbLUECTBABAHETO Ha
OeVHOCT M NpekpaTsaBaHeTo Ha PoHAa, BKIIOYNUTENHO:

1. u3amMeHeHne n gonbneBaHe Ha Te3n [lpaBuna, Ha [NpaBunata 3a oueHka Ha nopTtdenna, Ha
MpaBunaTa 3a ynpaBreHWe Ha pucka U OPYry BbTPELIHN akTOBE, KaKTO M OTHOCHO akTyanuaupaHe
Ha lNMpocnekTa Ha doHAa;

2. CKIOYBa, KOHTpONMpa W3MbIIHEHMETO, NMpekpaTsiBa M pasBans goroopute c [enosvTtaps wu
WHBECTULMOHHUTE  MOCPedHVUM, W3NbMHABAWM  MHBECTULMOHHUTE  HapeXxgaHusi  OTHOCHO
yrnpaBreHneTo Ha noptdenna Ha PoHaa;

3. n3bupa n oceoboxaaBa permctpupaHute ogutopu Ha ®oHaa;

4. n3roTBA M npuemMa roauwHua dUHaAHCOB oT4yeT Ha doHAa crneq 3aBepka OT HasHayeHuTe
perucTpupaHun oguTopu;

5. onpepenst exegHEBHO HeTHaTa CTOMHOCT Ha aktuBute Ha PoHpga, HCA Ha eaumH pgsn,
€MUCUOHHAaTa CTOMHOCT U LeHaTa Ha o6paTHO N3KynyBaHe Ha HEroBuTe ASroBe;

6. B3ema pelleHWs 3a BPEMEHHO CchnvpaHe/Bb30O6HOBsIBAHE Ha 0BpPaTHOTO M3KynyBaHe W1 3a
yaobinKkaBaHe CpOKa Ha BPeMEeHHOTO CnnupaHe Ha obpaTHoTO M3KynyBaHe, npu ycnosudaTta n no peaa,
npensuaeHn B Tesun Npasuna;

7. B3eMa pelleHne 3a CKIloYBaHe Ha JOroBop 3a 3aemM;
8. B3eMa pelLLeHnNs 0OTHOCHO NpeobpasyBaHe v npekpaTsaBaHe Ha [oroBopHus ®oHg;
9. n3bupa NUKBMAATOP/M NpU HAacTbNBaHE HA OCHOBaHMWE 3a NnpekpaTaBaHe Ha ®oHaa.

(2) PeweHusita no an. 1 ce B3emaT OT YnpaBnsBawoTo [pyecTBO Mpu ycrnoBusTa U Mo
pena, npeaBuaeH B HErOBMS YCTaB.

(3) (pew. Ha C[ ot 11.05.2017 r., pew. Ha C[] ot 22.11.2018 r.) NpomsaHa B lNpaBunaTta Ha
DoroBopHust ®oHp, B MNpaBunaTa 3a oueHka n B [NpaBunarta 3a ynpaBfieHMe Ha pucka, NpomsiHa B
JoroBopa 3a [eno3uTapHM YCnyri, Kakto M 3amsiHa Ha [enosuTapss U Ha YnpaensiBawoTo
OpyxectBo, ce ponycka crnen opobpeHve ot Komucuata no npegnoxeHve Ha 3aMeCcTHUK-
npeacenatens. MNonssaHeTo Ha 3aeM npu ycnosudaTa Ha un. 27, an. 3 ot 3KNCAOMNKW ce gonycka
cnep paspelleHune ot Komucusata no npeanoxeHue Ha 3amecTHUK-npeaceaartens.

(4) TlMpeobpasyBaHeTOo UM npekpataBaHeTo Ha [oroBopHus ®oHO ce wu3BbpLIBa C
paspelleHne Ha Komwucuata. Jlnuata, onpeaenenu 3a nukeugaTopu Ha ®oHpa ce ogobpsisat oT
KomucusaTa.

3a6bpaHu 3a Ynpaensisauwyomo [pyxecmeo

Un. 35. (npeguweH un. 34, pew. Ha C ot 22.11.2018 r.) YnpasnsBalloTo [pyXecTBO He
MOXe:

1. 0a n3BbpLUBA OENWHOCT N3BBH MHBECTULMOHHUTE LIenn 1 cTparterus Ha [JoroBopHusa ®oHg
Taka, KakTo ca 3anucaHu B Tean lNpasuna u B MNpocnekTa;

2. 0a npenocTaBs HeBSApHA unu 3abnyxaaBalla MHOpMaUUd, BKNIOYMTENHO 3a CbCTaga,
CTOMHOCTTa W CTpyKTypata Ha aktusute oOT nopTdenna Ha [JoroBopHus ®doHA, KakTo U 3a
CbCTOSIHMETO Ha Nasapa Ha LEHHWN KHMXa;

3. oa nsnonasa akTusuTe Ha PoHAa 3a uenu, KOMTO NPOTMBOpeYaT Ha 3aKkOoHa, Ha akToBeTe
no npunaraHeTo My, Ha Te3u [Npasuna vnu NpocnekTta Ha PoHAa.

Bb3HazpaxdeHue Ha Ynpaenseau,omo [Jpyxecmeo

Yn. 36. (npeauweH yn. 35, pew. Ha CM1 ot 22.11.2018 r.) (1) (Pew. Ha C[ ot 25.08.2017 r.)
BbaHarpaxxgeHneTo Ha YnpaBnasalwloTo [pyXecTBo ce onpeaens no crnegHus HauvH - uKcmpaHo
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Bb3HarpaxgeHnue B pasmep Ha 1.75% (egHo usano u cegeMaeceT U NeT Ha CTO) OT HeTHaTa CTOMHOCT
Ha aktuBute (HCA) Ha [JoroBopHusa ®oHa Ha rogmiiHa 6asa.

(2) Bb3HarpaxgeHusaTa no an. 1 ce HauucnsieaT Bcekn paboTeH aeH. Mo cBos npeLeHka B
onpegenenn aHu YnpaenseawoTo [JpyXeCTBO MOXe [a HE HAaYMCNM HUKAKBO UMK Aa Hadyucnu no-
Masnko OT JOMYCTMMOTO Bb3HarpaxkaeHue.

(3) HauucnenuTe npes Meceua Bb3HarpaxaeHuss ce 3annawart Ha YnpasnsiBalioTo
OpyxecTBo cymapHO 3a Lienus Mecell, B HAa4anoTo Ha criefiBallusi MeceL,.

(4) 3a nepuopa, B KOMTO He e Hanuue nNbNHa rogvHa oT ydpegssaHe Ha ®doHaa,
Bb3HarpaxaeHneTo Ha YNpaBnsBalloTO APYKECTBO Ce onpeaens npyv CbOTBETHO MPUIIOXEHUe Ha
npeaxonoHUTe anuHen, Taka Ye UKCMpaHOTO Bb3HarpaxaeHue no an. 1 ga He Haaxebpna 0.5% (net
Ha xunsga) oT cpegHaTa HeTHa CTOMHOCT Ha akTuBMTe Ha PoHAaa 3a nepuoa Ha CbLECTBYBAHETO
My. Bb3HarpaxgeHvne ce AbImKM M 3a nepuopa oOT y4vpedsiBaHe Ha PoHoa OO OOCTUraHe Ha
MWHUManHaTa HeTHa CTOMHOCT Ha akTuemuTe Ha ®PoHaa cbrnacHo yn. 9, an. 1 3OKNCOMKN.

(5) (M3m. ¢ pew. Ha C[0 ot 22.11.2018 r.) Bcu4ukm pasxoan, CBbp3aHW C OEWHOCTTa Ha
doHpa, KoMTo He ca noco4veHu B 4n. 37, ca 3a cMeTka Ha YnpasnsiBawoTto [pyxectBo. 1o cBos
npeLeHka YnpasnasawoTo [pyKecTBO MOXe [Aa ce OTKaxe Aa CUM Bb3CTaHOBW pa3xoau, KOUTO e
M3BBPLUMNO BbB Bpb3Ka C AeHOCTTa Ha PoHaa, He3aBMCMMO, Ye NonagaT B HAKOSA OT KaTeropuure,
nocoyeHu B Un. 37, an. 1 no-gony.

Takcu u dpyau pa3xodu 3a cmemka Ha [JocoeopHusi ®oHO

Un. 37. (npeguweH un. 36, pew. Ha C[ ot 22.11.2018 r.) (1) (pew. Ha C[ oT 11.05.2017 r.,
pew. Ha CIO ot 22.11.2018 r.) OcBeH Bb3HaArpaXxgeHWeTo Ha YnpaBnsaBawoTo [pyXecTBo,
onpegerneHo B ui. 36, pasxoaute 3a AerHocTTa Ha [loroBopHMs ®oHA BKITHOYBAT:

1. BCMYKM pasxoau no ydpeasBaHeTo Ha [oroBopHus ®oHA, BKIOUUTENHO TakcU Ha
Komucuata sa vm3gaBaHe Ha paspelleHue 3a opraHusupaHe W ynpaenenve Ha ®oHga, Takca Ha
LleHTpanHus Oenosutap 3a peructpupaHe v NofabpxaHe Ha peructbp Ha gsanosete Ha doHaa,
KaKTO W Bb3HarpaxaeHusi Ha KOHCYNTaHTK;

2. Bb3HarpaxaeHune Ha [lenoauTtaps — CbrnacHo Jorosopa ¢ [lenosuTaps;

3. Bb3HarpaxneHuMss U TakCU Ha WHBECTUUMOHHUTE nocpegHuun, ©OaHkn, BopcaTta un
LleHTpanHua genosutap, u apyru nogobHn, cBbp3aHn C UHBECTMPaHe Ha akTuBMTe Ha [JoroBopHUS
doHpA;

4. Bb3HarpaxaeHueTo Ha oAUTOpUTE 3a 3aBepka Ha roAuMWHUSA UHAHCOB OTYeT Ha
[oroBopHusi ®oHA, TekylwmuTe TakCU 3a HaAs30p, YMEeHCTBO W Apyrn nogobHu Ha Komwucusita,
LleHTpanHusa genosntap W ApYrM ObpXKaBHM OPraHM U WHCTUTYLMKW, CBbP3aHM C OEWHOCTTa Ha
doHAa;

5. pasxoguTe MO OCbLLLECTBEHM COENKU C LEHHU KHMXA UNU APYrU NUKBUAOHU (PUHAHCOBM
aKTUBM U MPU MpeoleHka Ha WHBECTULMWTE B TakMBa LIEHHM KHMKA W aKTUMBM, pasxoauTte OT
oTpuLaTenHu KypcoBU pasnuky, U3BbHPEOHU Pa3Xxoau, KOUTO He ca Mo BMHA Ha OJTbXHOCTHU Nuua,
KaKTO W Apyrv pa3xoau, ornpeaerneHy no npeasuaeHns B 3akoHa pef;

6. pa3xoam 3a peknama n mapkeTuHr Ha ®oHaa HanpaBeHu OT YNpaBnsBaLLOTO APYXKECTBO;

7. Oopyrun pasxogu, nocodyeHu B Te3u [lpaBuna 3a cmeTka Ha doHaa, cbaebHu u apyru
pasxoan, CBbp3aHM CbC 3aliMTa UHTEepecuTe Ha nputexartenute Ha ganose B [loroBopHus PoHg,
KaKTO U OpYru U3BbHpeaHU pasxoau, CBbp3aHu ¢ AerHocTTa Ha ®oHaa.

(2) Korato YnpaBnsieawoTto [pyxecTBO MHBecTupa aktmBute Ha doHOa B OANOBE Ha
KONEKTUBHW WHBECTULMOHHM CXEMW WNW APYrY NpeanpusTust 3a KOMEKTUBHO WHBECTMpPaHe,
ynpaBnsBaHU NPsSiKO UMW MO Aeneraums oOT HEro WV APYro APYXeCTBO, C KOeTOo YNpaBnsiBalloTo
OpyxecTBo e CBbp3aHO 4pe3 OO0 YrNpaBreHWe WM KOHTPOM, WM Ype3 NpPsSiko WK HEMPSIKO
yyacTtuve, YnpaenasalwloTo [pyXecTBo unu Apyroto ApYXeCTBO HAMAT npaso Aa cbbupat Takcu npu
npogaxbata n 06paTHOTO U3KYNyBaHe Ha AANOBETE Ha Ta3u KONeKTMBHA MHBECTULIMOHHA CXEMa.
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(3) YnpaBnsBawoTo ApYy>KECTBO CU Bb3CTaHOBSIBA M3BbpLIeHUTe 3a PoHaa pasxoau no an.
1. 7.1 cneg gocTuraHe Ha MWHUMAarHaTa HEeTHa CTOMHOCT Ha HeroBuTe akTueum no ym. 9, an. 1 ot
3OKNCOMKN.

(4) (HoBa, pew. Ha C[ ot 22.11.2018 r.) YnpaBnsaBalloTO APYXECTBO CU Bb3CTAHOBSIBA
u3BbplieHuTe 3a PoHaa pasxoam no an. 1. 7.6, HanpaBeHW Npu yypeasaBaHeTo, crne OCTUraHe Ha
MWHMManHaTa HeTHa CTOMHOCT Ha HeroBuTe akTueu oT 500 000 neBa.

(5) (HoBa, pew. Ha C[] oT 22.11.2018 r.) PasxoguTte no an.1. T.6. ce pa3cpoysaT 3a CPOK OT
24 meceua.

OzpaHu4yeHue Ha pa3xodume 3a cMemka Ha ®oHOa

YUn. 38. (npeguweH un. 37, pew. Ha C[ oT 22.11.2018 r.) YnpasnsBaLloToO APYXECTBO He
MOXe Aa cbbupa Takcu, KOMTO He ca npeaBuaeHun B Tean MNpasuna.

Pa3xo0du 3a cMemka Ha UHeecmumopume

Yn. 39. (npeaunweH un. 38, pew. Ha C ot 22.11.2018 r.) (1) YnpasnssawoTo [pyxecTBo
BKIIOYBA B €MUCUMOHHaTa CTOMHOCT Ha 3akynyBaHWTEe OsanoBe Hagbaska C Uen MNoKpuMBaHe Ha
pasxoauTe no npogaxbara B pasmep Ha:

a) 0.5% oT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €AWH OAn — ako MHBEecTupaHata cyma oT
eaHo nuue e go 50 000.00 watcku gonapa;

0) 0% OT HeTHaTa CTOWMHOCT Ha aKTUBUTE Ha eAMH OSM - ako MHBecTMpaHaTa cyma oT eJHO
nuue e no-ronama ot 50 000.00 waTtckm gonapa, BKIOYNUTESHO.

Mog “nHBecTupaHa cyma” Mo CMUCbMA Ha NPegxogHOTO M3peyeHue ce uma npeasug
obwata cyma, BHeceHa OT e€dHO fuue MO BCUMYKM MOPBYKM 3a MOKyrnkKa Ha panosBe Ha doHAaa,
nogageHun oT Hero, Kato NMO-HUCKUAT pa3Mep Ha pa3xoauTe ce npunara, BKIIOYMTENTHO 3a U CYMTAHO
OT NopbYKaTa, KOSITO € Ha CTOMHOCT HaZ MOCOYeHUs npar.

3a “egHO nuue” ce cuMTaT BCUYKM MEHCUOHHW (hOHAOBE, yNpaBfsiBaHW OT €4HO M CbLo
NEHCUOHHOOCUTYPUTENHO [OPYXKECTBO, KaKTO U BCUYKW KOMEKTUBHU WHBECTULIMOHHM CXEMU U
WHBECTULIMOHHM [pY)XeCcTBa OT 3aTBOPEH TwuM, ynpaensiBaHW OT €AHO U CbLo YynpaBnsBallo
OpYXeCTBO, 3acTpaxoBaTenHu komnaHuu (obLLO 3acTpaxoBaHe, XMBOTO3acTpaxoBaHe M Ap.) OT
e[lHa 1 Cblla rpyna, Kakto U NeHCUOHHN (POHAOBE M 3acTpaxoBaTerHU KOMMNaHuM OT efHa U cbluia

rpyna.

(2) YnpasnsagalLoTto [pyxecTBo He HaMmansBa LeHaTa Ha 0bpaTHO M3KynyBaHe Ha AsrnoBeTe
C OTOMB C Len NokpuBaHe Ha pa3xoauTe No obpaTHOTO U3KyNnyBaHe.

Mpu u3gageH YacTuyeH OAn obpaTHOTO M3KyMyBaHe ce M3BbpLUBa MO LEeHa, paBHa Ha
HeTHaTa CTOWMHOCT Ha aKkTMBWTE Ha eduMH OAn U YMHOXeHa Mo vacTTa OoT eduH uan asan,
nputexasaHa OT UHBECTUTOpA.

(3) (pew. Ha C[ ot 11.05.2017 r., pew. Ha C[ ot 25.08.2017 r.) iuBecTuTOpPUTE ObIDKAT
TaKCW 32 JOMBIIHUTENHM YCIyri, Oka3BaHu MM OT YNpaBnsBaLwoTo [pyKecTBo, KakTo creaga:

e 33 MpexBbpnsAHe Ha OAnoBe OT MNOACMETKa Ha npuTexartens Ha aanose npu ,AcTpa
AceT MeHnokMbHT' Al KbM HeroBa noAcMeTKa MpU WHBECTULIMOHEH MOCPedHuK,
Jenosutap unu 6aHka noneynTen — 6 ne. Ha TpaHcdep;

«  3au3gaBaHe Ha OyGnukaTt Ha JenoautapHa pasnucka — 6 NnB.;

e 33 u3npallaHe Ha OOKYMEHTWU (4enosutapHa pasnucka, NMoTBbpXKAeHWEe 3a CKIloveHa
coenka v ap.) — Takca B pasmep Ha Bb3HUKHANUTE MOLLEHCKN pasxoamu.

e DaHKOBM TaKcu
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lpocnekm

Yn. 40. (npeauvwen un. 39, pew. Ha C ot 22.11.2018 r.) (1) YnpaensasawioTto [pyxecTBo
nybnukyBa CbrnacHo U3NCKBaHUATa Ha 3akoHa [Npocnekt Ha [oroBopHus PoHA, KOWTO Cbabpxa
HeobxogmMmaTa 3a B3eMaHe Ha MHOPMUPAHO MHBECTUMLMOHHO pelleHve uHdopmauus, B T.H. Ha
puvCKOBETE, CBBbP3aHU C HErO KakTo U Ha NpaBaTa, CBbP3aHn ¢ npegrnaraHuTe AsnoBe.

(2) KM npocnekta Ha JorosBopHus ®oHA ce npunara AOKYMEHT C KntovoBaTa MHdopmaums
3a UHBECTUTOPUTE.

(3) Mpwn BCAKa NpoMsIHA Ha CbLLECTBEHWUTE AaHHW, BKMOYEHM B NpocnekTa Ha [orosopHus
doHf, B 14-OHEBEH CPOK OT HAacTblNBaHE Ha NPOMSIHA MPOCMEKTHT Ce aKkTyanuanpa U B CbLUUS CPOK
ce npepacTass B KOMUCUSTA.

(4) OokymeHTBT C KkrtodoBaTa MHopMaumsi ce npegocTaes 6e3nnaTHo OT YNpaBnsBawoTo
[pyXecTBO Ha BCAKO nmue, KOETOo 3anvcBa ganose Ha PoHAa, npeam ckrouBaHe Ha caenkaTta. lMpu
novckBaHe OT nuue, KOeTo 3anucBa gsanose, YnpaenssawoTo [OpyxecTBo npegoctass 6e3nnatHo v
MpocnekT, kakTo 1 6 — MeceveH oT4eT Ha PoHaa.

(5) MpocnekTbT M [OOKYMEHTBT C Kho4yoBata WHoOpMauuss ce npedocTaBAT Ha
WHBECTUTOPWUTE HA WHTEPHET CTpaHuuaTa Ha ynpaensBalloTo ApYXecTBo. [pu novckBaHe Ha
MHBECTUTOPUTE YNPaBsBaLLOTO APYXECTBO UM NpeaocTaBs 6e3nnaTtHo XapTueH ek3eMnsap oT TAX.

PeknamupaHe Ha ®oHOa

Yn. 41. (npeguweH 4n. 40, pew. Ha C[ ot 22.11.2018 r.) (1) CBbp3aHUTE C AEeNHOCTTA Ha
doHOa MapKeTMHrOBU CbOOLLEHMS, BKMOYBALLM NOKaHa 3a 3akyrnyBaHe Ha gsnose Ha ®oHpa, He
MoraT fa cbAbpXaT HeBsipHa unu 3abnyxgaBawa WHGopMauus, KakTo U TakaBa, KOATO fAa
NpoOTMBOPEYM Ha WHopMaumsaTa, cbabpkalla Ce B MNPOCMNEKTa M B AOKYMEHTa C Kr4oBaTta
nMHpopmaums. Cebp3aHuTe C gerHocTTa Ha PoHAa MapKeTUHIOBU CLODLLEHUS, KakTo U MyonunyHm
N3SBMEHMS Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE Ha YNpaBnsBaLWoTO APYKECTBO U Ha ApyruTe
niua, paboTtew No LOroBop 3a YNpaBfsiBalLOTO APYKECTBO, TpsidoBa ga 6baart npeaBapuTeEnHoO
0400peHn 0T PbKOBOAUTENS HA 3BEHOTO 3a HOPMATUBHO CbLOTBETCTBUE.

(2) Bcuukn MapkeTUHIOBU CboGLLEHMS BbB Bpb3ka C npeanaraHeTo Ha gsanose Ha doHaa
cbabpXaT MHdOpMaLMsa 3a MACTOTO, BPEMETO, HauMHa M e3uka, Ha KOWTo moratT ga 6baar
MONy4eHNn MpOCMNeKTbT M [AOKYMEHTbT C Kh4yoBata MHGOpMauua WM KbaoeTo Te ca
NyGNNYHOAOCTLIHN, KAKTO U MHCpOPMaLIMs, Ye CTOMHOCTTa Ha AArNoBeTe M AoXoO4bT OT TAX MoXe Aa
ce MOoHWXaT, Ye He ce rapaHTMpaT neyandbu U Ye CblUECTBYBa PUCK 33 WHBECTMTOPUTE Oa He cu
Bb3CTaAHOBSAT MbIHUS pasMep Ha BIIOXEHUTe cpeacTsa.

KoHgpudeHuyuanHocm

Un. 42. (npeguweH yn. 41, pew. Ha C[ ot 22.11.2018 r.) (1) YneHoBeTe Ha CbBeTa Ha
OvpekTopuTe Ha YnpaensiBawoTo [pyXecTBO, HEroBUTE CNYXUTENW W BCUYKM JpyrM nuua,
paboTelum no goroeop 3a YnpaenssawoTo [pyxecTBo, He MoraT a pasrnacsiBaT, OCBEH ako He ca
OonpaBOMOLLEHM 3a TOBa, W Aa nonseart 3a obnarogeTtencrtBaHe Ha cebe cv unu Ha gpyru nuua,
dakTn n obcToaTencrea, 3acsrawiyM Hanu4yHoOCTUTE M ofnepauunTe Mo CMeTKuTe 3a (PUHAHCOBU
WHCTPYMEHTU 1 3a napu Ha [oroBopHus PoHA, KAKTO U BCUYKM ApyrM hakTu u obcTosTencraa,
npeacTaBnsially TbProBcka TalHa, KOMTO ca y3HanM Npu M3MbIHEHWE Ha CNyXebHute wu
npodecUoHanH1Te 1 3a0bIHKEHMS.

(2) (pew. Ha C[I ot 27.06.2017 r., pew. Ha C[O or 22.11.2018 r.) YnpaensBawoTo
OpyxecTBo MOXe Aa npefocTaBs cBeAeHusATa No npeaxogHarta pasnopenba camo:
1. Ha KomucuaTa, Ha 3amecTHuK-NpeaceaaTens n Ha onpaBOMOLLEHM ANMBXHOCTHU nNuua oT
agMuHUCTpaumsTa Ha KomncusTa, 3a uenute Ha Hag3opHaTa UM AEWHOCT U B paMKUTE Ha
3anoBefTa 3a NpoBepKa;

2. C MMCMEHOTO Cbrnacue Ha KINeHTa;

3. Ha perynupaHus nasap;
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4. no pelleHne Ha cbAa, u3gageHo nNpu ycrnosusaTa v no pega Ha yn. 91, an. 2 an. 3 ot
3akoHa 3a nasapuTe Ha OMHAHCOBU UHCTPYMEHTH;

5. no nckaHe Ha rnmaBHWsI NPOKYPOP MM ONMPaBOMOLLIEH OT HETO 3aMECTHUK — B CIly4auTe no
uyn. 91, an. 5 3rNon.

6. Mo pena Ha Oan BTOpW, rnaBa LlWecTHageceTa, pasgen llla or [JaHbyHO ocuryputenHus
npoLiecyaneH Koaekc

3amsHa Ha Ynpaenseauwomo [pyxecmeo u ocuzypsieaHe Ha UHmMepecume Ha
npumexamesnume Ha dsisioge 8 cny4all Ha 3aMsiHa Ha Ynpaessieauomo [lpyxecmeo

Yn. 43. (npeauvweH un. 42, pew. Ha C] ot 22.11.2018 r.) (1) 3amsaAHa Ha YnpaBnssawoTo
[pyxecTBO ce u3BbpLUBA MPW OTHEMaHe Ha HEeroBMs NULEH3, KakTo M Npu npekpaTsaBaHe unu
0b6s1BsiIBaHE B HECBHCTOATENHOCT Ha YNpaBnsBaLloTo [pyKecTBo.

(2) (pew. Ha CO ot 11.05.2017 r.) B cnyyanTte no an. 1 [eno3autaps Ha [JoroBopHus ®oHA
M3BBLPLLBA NO U3KIOYEHUE yNpaBUTENHWU aencTteus no un. 4, an. 1 ot 3AKNCAOMNKWN 3a nepuog He
no-abibr OT TpUM Meceua, OO0 OnpedensHe Ha Opyro YnpaefsiBallo [OPYXECTBO Wnu  [o
npeobpasyBaHeTo Ha poHAa Ype3 CnMBaHe Unu BNuBaHe.

(3) (pew. Ha CO o1 11.05.2017 r.) B cnyyanTte no an. 1 YnpasnasawoTo [OpyxecTBo:

1. yBegomsBa ﬂ,eI'I03I/ITapF| N MHBECTUUMOHHUTE nocpegHunun 3a CbOTBETHOTO obcToaTencTso,
npekpartdasa ynpasrieHUMeTO Ha doHaa u npegaBa He3abaBHO Ha ,El,enosmapﬂ uanaTta Hanm4yHa npu
Hero I/IH(*)OpMaLl,I/IFl M OOKYMEeHTauuA BbB BPpb3Ka C ynpaBJieHMEeTo Ha doHaa;

2. ny6bnukyBa Ha WHTEpPHeT cTpaHuuaTta cu cboblleHWe 3a npekpaTsBaHe Ha ynpaBreHWMeTo Ha
doHAa oT YnpasnseawoTo JpyKecTBO U 3a NpuynHaTa 3a npekpaTsBaHeTo;

3. M3NbIHABa W3WUCKBAHUSITA Ha 3aKoHa W YyKasaHuaTa Ha Komucusita, U M3BbpLIBA APYry
HeobXoaVMM CbIMAacHO KOHKPETHUSI cryyali OeNCTBUSI 33 OCUIypsiBaHE Ha WHTepecuTe Ha
npuTexaTtenuTe Ha AsnoBe.

(4) (pew. Ha C[ ot 11.05.2017 r.) B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OOCTOATENCTBO MO
an. 1 JenosuTtapsa e AnbXeH Aa Npeanoxu nMCMeHO Ha MOHe Tpu ynpasnsaABaly ApyXecTBa Ada
noemart ynpasneHneto Ha [oroBopHus doHA, CbOTBETHO Aa ro npeobpasyBaTt upe3 BrvMBaHe Unu
cnueaHe. [MokaHMTe ca C egHaKBO CbAbpXXaHME U ce NPeacTaBAT Ha 3aMeCcTHUK-NpeacenaTens B 3-
OHEBEH CpPOK OT M3npallaHeTo MM Ha CbOTBETHUTE YyNpaBnsBallM ApYXKeCcTBa, KaTo ce noco4vsaT
KpUTepuuTe M MOTMBUTE, Bb3 OCHOBa Ha KOMTO Te3u ynpasnsBaliy OpyxecTBa ca usbpaHu oT
JenosuTaps. YnpasnsasawuTe apyxectBa TpabBa Aa OoTroBapsiT Han-manko Ha cnegHuTe ycrnoBus:
[a npuTexaBaT paspelleHne 3a OpraHusupaHe WU yrpaBrieHMe Ha KONEeKTUBHA WHBECTMLMOHHA
cxema; fa OTroBapsiT Ha HOPMaTMBHUTE M3NCKBAHUS 3a KanuTanoBa afekBaTHOCT U JIMKBULOHOCT U
[a He OboaT HapylweHu BCNeacTBMe MnoemaHe ynpaBrieHMeTO Ha AOroBopHus ¢oHA; Aa He e
HanaraHa UMYyLLIECTBEHA CaHKLUMS Ha CbOTBETHOTO YMNpaBfsiBalLLO APYXECTBO, a Ha YrieHOBEeTe Ha
yNpaBUTENHUA WIN KOHTPOSIHUS My OpraH — agMWHUCTPATMBHW HakasaHWsl 3a HapylleHusl Ha
SOKUCOMNKNA 1 aktoBeTe no npunaraHeTo My - Mnpes3 MnocneaHute OBE FOAWMHW, Mpeaxoxaallum
CKNOYBaHETO Ha gorosopa.

(5) (pew. Ha C[ ot 27.06.2017 r.) B egHoMece4eH CpoK OT usnpaLlaHeTo Ha BCUYKN MOKaHU
no an. 4 B KoMucusTa ynpasnsBaluTe APYXKecTBa, KOMTO McKaT Aa noemaTt ynpasfeHWeTo Ha
KONeKTMBHaTa MWHBECTMLMOHHA CXema WM CbOTBETHO Aa s npeobpasysBaT, NpPeAcTaBsaAT Ha
[enosuTtapsl, NnaH 3a ynpaBleHMeTo Ha KONekTMBHaTa MHBECTMLMOHHA CXeMa B Cpok 1 roguHa ot
noeMaHeTO Ha TOBa ynpaBfeHue unuv nnaH 3a npeobpasyBaHeTo My.

(6) (pew. Ha C[ ot 27.06.2017 r.) B 7-gHeBeH CpoOK OT M3TMYaHE Ha cpoka Mo an. 5
Aenosntapdart n3bnpa ynpaensBalloTo APYXKECTBO, KOETO e Noeme ynpaBreHNeTo, CbOTBETHO Lie
npeobpasyBa KONMEKTMBHaATa WHBECTULMOHHA Cxema, W yBeJoMsiBa KOMMUCMATA, KaTo mnpunara
noapo6HM MOTMBM 3a HanpaseHust n3bop 1 yBeOMSBa CbOTBETHOTO yNpPaBsiBaLLO OPYXECTBO.

(7) (pew. Ha C[ ot 27.06.2017 r.) N3bpaHOTO ynpaBnsBalo OPYKECTBO MpeacTaBs Ha
3amMecTHuK-Npeacenatens B 14-AHeBeH CPOK OT MornyyaBaHe Ha yBeLOMIMeEHUETOo, Yye e mn3bpaHo
nnaHa 3a ynpasfieHMe Ha KONeKTMBHaTa MHBECTULIMOHHA CXEMa, KakTo M JOKYMEHTM no un. 37a ot
Hapenba 11 ot 2003 r. 3a nuueH3nTe 3a M3BbPLUBAHE Ha OEWHOCT KaTo perynupaH nasap, 3a
opraHusMpaHe Ha MHOrocTpaHHa cucTemMa 3a TbProBus, 3a MW3BbPLUBAHE Ha [OENHOCT KaTo
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WHBECTULMOHEH MNOCPEOHWK, MHBECTULIMOHHO OPYXECTBO, YNpaBnsBallo APYKECTBO U OPYKECTBO
CbC cneuunanHa UHBecTMUmMoHHa uen (Hapenb6a 11) unu nnaHa 3a npeobpasyBaHe U JOKYMEHTUTE
no yun. 145 3OKNCAOMNKA.

(8) (pew. Ha C[ ot 27.06.2017 r.) Npn n3rotBaHe Ha AOKYMEHTUTE NO an. 7 ynpaBnsasaLloTo
OpYXeCTBO He MOXe [a MpOMeHsl CbLleCTBEHO npaBunata M MpocrnekTa Ha KonekTuBHaTa
WHBECTULIMOHHA CXeMa, BKIMIOUYUTENHO Aa MPOMEHS 3HAYUTENHO PUCKOBUS 1N Npodumn.

(9) (npeguwHa an. 5, pew. Ha CO ot 27.06.2017 r.) YnpaBnasawoTo [OpyxecTBo (KakTo
CTapoTo, Taka U HOBOTO — B Cfy4aln Ha 3aMsHa) He OTroBapsi npen KpeauTopuTe CU C akTUBUTE Ha
doHpa.

(10) (npeguwHa an. 6, pew. Ha C[ ot 27.06.2017 r.) [lsnoBeTe Ha MHBECTUTOPUTE BbLB
doHOa, CbxpaHsiBaHM MO KIMEHTCKM MNOACMETKM KbM CMeTKaTta Ha CTapoTo YnpasnsBalio
OpyxectBo B LleHTpanHusa genosuntap ce NPexBbprsiT MO KIMEHTCKM NMOACMETKM KbM CMeTKaTa B
LleHTpanHua pgenosutap Ha HOBOTO Ynpasngasawo [pyxectBo. Bnucanute B LleHTpanHus
0enos3ntap LEHHU KHWXKa ce CMATaT CIpsAMO BCUMYKM TPETU NnUa 3a LEHHU KHWXKAa Ha TexHuTe
npuTexarenu, T.e. Ha npuTexaTtenute Ha AAfoBe, He3aBWCKMMO OT TOBa, Ye ca perncrTpupaHu no
NnoAcMeTKU KbM CMeTKaTa Ha Apyro nuue — YnpasnasaLlo [pyxecTso.

(11) (npeavwHa an. 7, pew. Ha C[l ot 27.06.2017 r.) Ako He 6bae n3bpaHo nnu ogobpeHo
ynpaBnsiBallo APYKeCTBO, KOETO Aa ynpaBnsBa, CbOTBETHO npeobpasysa [oroBopHus coHa, unm
3aMeCTHUK-NpeaceaaTensaT oTkaxe Aa u3gaae paspelleHve Ha HOBOTO yNpaBnsaBaLlo APYKeCTBO Aa
ynpaBnsisa [loroBopHusi PoHA, CbOTBETHO [Aa S npeobpasyBa, 3anoysa Mpoueaypa Mo
npekpaTsBaHeTO My HE3aBMCUMO OT U3TUYAHETO Ha 3-MeceyHMs CPoK no an. 2

(12) (pew. Ha C[ ot 27.06.2017 r.) Bcekn nHBecTMTOp MMa MNpaBo Aa noucka obpaTHo
U3KynyBaHe Ha OsAnoBeTe Cu MO BpeMe Ha npoueaypara no 3aMsHa Ha yrnpaBnsiBawo APYKECTBO,
6e3 ga ob/mKM No-BUCOKM Takcu 1 6e3 Apyrv JOMbIHUTENHM Pasxoau C U3KITIYEHUe Ha pasxogute
3a 0bpaTHO M3KynyBaHe.

PA3QENTV
HAEMNO3UTAP

UN3uckeaHusi kbm [Jeno3umaps

Un. 44. (npeanweH yn. 43, pew. Ha C[ ot 22.11.2018 r.) (1) (pew. Ha C[ ot 11.05.2017 r.,
pew. Ha C[] ot 27.06.2017 r.) Jenosutap Ha [dorosopHusa ®oHA e geno3utap, KOUTO OTroBapsi Ha
nanckBaHuaTa Ha un. 35, an. 1 ot 3SAKACONKN.

(2) (pew. Ha CO ot 11.05.2017 r.) Jeno3ntapaT, KAKTO 1 YNIEHOBETE Ha YNpaBUTENHUTE U
HaO30pHUTE MY OpraHu M HEroBUTE CRYXUTENW He MoraT ga O6baaTr egHO M CbLUo Nuue Unu
CBbP3aHO Nuue ¢ YnpaBnsaBawloTo [pyXecTBo, C YIEeHOBETE HA HErOBUTE YNpaBUTESNHU N HAO30PHU
OpraHv 1 CryXUTenu unuM ¢ gpyro nuue, KOeTo U3MbiHABA YNPaBUTENHN UM HaA30PHU (PYHKLUMK
OTHOCHO [loroBopHusi ®oHa. [eno3utapaT He MOXe [a € KpeguTop Wnv rapaHT Ha [1oroBopHus
®doHA OCBEH 3a B3eMaHuATa Cu No A0roBopa 3a Aeno3uTapHU YCryri.

®yHkyuu Ha feno3umaps

Un. 45. (npeanweH yn. 44, pew. Ha C[ ot 22.11.2018 r.) (1) (pew. Ha C[ ot 11.05.2017 r.)
[eno3ntapsaT cbxpaHsiBa M OCbLUECTBABA HaA30p BbpPXy akTuBMTe Ha [doroBopHus doHA, B ToBa
4yncno:

1. cbXxpaHsiBa NapuyHM CpeacTBa U ApYrv akTMBM, NpUTexaBaHn oT PoHaa, Ha HeroBO MME ChrflacHo
pasnopeabute Ha HOPMaTUMBHWUTE aKTOBE U/MUNW JOroBOpa 3a Aeno3nTapHMU yCryru;

2. BOOM MO CBOSI nMofAcMeTka pernctpupaHute B LieHTpanHus genosutap 6e3HanvyHy LeHHU KHUXa,
CbOTBETHO perucTpupaHutTe B APYrM Aeno3vTapHU WHCTUTYUMM Opyry Ge3HannyHu ¢UHaHCOBU
WHCTPYMEHTH, NpUTEXaBaHu oT PoHAa;

3. BOAM NO CBOW KINUEHTCKM noaperncTop B E'bJ'IFapCKa HapoaHa OaHka ObpXaBHUTE LEHHU KHWXaA,
nputexaBaHu oT doHpa.
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(2) (pew. Ha CO ot 11.05.2017 r.) [eno3uTapaT KOHTpPONMpa M U3BbPLLBA NiallaHusTa 3a
cmeTka Ha [JoroBopHus PoHg,.

(3) (pew. Ha CO ot 11.05.2017 r.) Jeno3uTapaT KOHTpONMpa OnpeAensiHeTO Ha HeTHaTa
CTOMHOCT Ha aktmBute, HCA Ha eaovH Osn, eMUCuMOHHaTa CTOMHOCT WM LUeHaTta Ha obpaTtHo
U3KynyBaHe Ha ganosete Ha ®oHAa.

(4) (pew. Ha CO ot 11.05.2017 r.) Jeno3uTapaTt ocCbLLEeCTBABA HaA30p 3a cra3BaHe Ha
OoCTaHanuTe MW3UCKBaHWS Ha 3akoHa, NOoA3aKOHOBUTE HOpMaTMBHM aktoBe, Te3n [lpaBuna u
Mpocnekta Ha [oroBopHus doHA OT cTpaHa Ha YnpaensasalwloTo [pyecTso.

(5) (pew. Ha CO ot 11.05.2017 r.) OTHOLWweHUMATa Mexay Ynpasnasalloto [pyxKecTBo KaTo
ynpaBnsiBawo v npegcrasnsasawo [JoroBopHuss ®oHA, oT egHa ctpaHa, u [Jenosutaps, oT gpyra
CTpaHa, ce ypexagaT C AOroBop.

Hozoeop c [Jenozumaps

Yn. 46. (npeauweH 4n. 45, pew. Ha CO ot 22.11.2018 r.) (1) (pew. Ha C o1 11.05.2017 r.)
HoroeopbT ¢ [lenosntapsa Tpsbea fa cbabpxa:

1. npegmeT Ha AoroBopa,;

. Aeknapauuu 1 NoTBbLPXKAEHUSA

. IpaBa u 3a4biMKeHUs Ha CTPaHUTE;

. Bb3naraHe Ha AeNCTBUSA Ha TpeTu nuua

. OTTOBOPHOCT Ha CTpaHuTe

. CpOKa Ha [oroBopa, yCroBus 1 pef 3a U3MeHeHue, pasBansHe, npekpaTsiBaHe 1 3aMsiHa;

. pasxoguTe Mno BUAOBE W HAYMHA UM Ha pasnpeaerneHve Mexay CTpaHnuTe;

0 N oo ok~ WD

. apyrute namnckyemun ot 3KNCIMKU n akToBeTe No npunaraHeTo My pasnopenou.

(2) (pew. Ha C[L ot 11.05.2017 r.) Bb3HarpaxgeHneto Ha [lenosuTapsa ce onpenens B
[OroBopa c Hesl.

(3) (pew. Ha C[0 ot 11.05.2017 r., pew. Ha C[ ot 27.06.2017 r.) [oroBopbT ¢ [enosuntaps
Ce CKMYBa Npu cnasBaHe Ha YyCTaHOBEHUTE U3nckBaHuA u orpaHmyerns B SOKNCAONKN, Hapenba
Ne 44 n cvrnacHo nsmcksaHusta Ha PernamenTt (EC) 2016/438 Ha komucuaTa ot 17.12.2015 r. 3a
ponbnHeHue Ha OupektuBa 2009/65/EO Ha EBponerickus napnameHT u Ha CbBeTa No OTHOLLEHUue
Ha 3aabrkeHusTa Ha aenosutapute (PernameHT (EC) 2016/438).

lMpaea u 3a0bmxeHuss Ha [enosumaps

Yn. 47. (npeaunweH 4n. 46, pew. Ha C ot 22.11.2018 r.) (1) (pew. Ha CO ot 11.05.2017 r.,
pew. Ha C[1 o1 27.06.2017 r., pew. Ha C[] oT 22.11.2018 r.) [leno3nTapaT e AnNbXeH:

1. ga ocurypm cbrnacHo gorosopa no un. 46 ot lNpaBunata nsgaesaHeTo, npogaxbara, oOpaTHOTO
n3KynyBaHe n obescuneaHeTo Ha asnose Ha [loroBopHus ®oHAO 4a ce U3BbLPLUBA B CbOTBETCTBME
CbC 3aKkoHa un Te3n Npasuna;

2. Ja crieau 3a crasBaHeToO Ha 3akoHa W npasunata Ha ®oHga npu usdncnssaHe CTOMHOCTTa Ha
asinosere.

3. Oa ce pasnopexaa Cc noeepeHUTe My akTMBM Ha PoHaa camo No HapexadaHe Ha YnpaensBalloTo
OPY)KEeCTBO, OCBEH aKo Te NpoTMBOpeYaT Ha 3akoHa, Ha Tesu [NpaBuna unv Ha Joroeopa no 4n.46.

4. pa cregn 3a npeBexgaHeTo B obunyanHute CpOKOBE B MNoJi3a Ha KoJiekKTuBHaTa MHBECTULMOHHA
cXemMa Ha BCUYKM NapuyHM cpeactBa, Npon3Ttnuyally OoT caesikm ¢ aktTuBu OT nopcheVma.

5. ga ocurypu cbbupaHeTo 1 nsnon3saHeTo Ha npuxoanTe Ha PoHOa B CLOTBETCTBME CbC 3aKOHA U
Tes3un [pasuna.
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6. Oa ce oTyMTa Hal-mMarko BeAHBX MEeCe4yHO npeq YnpasnsBalloTo APYKECTBO 3a MOBepeHuTe
akTnBu Ha PoHAa N M3BBPLUEHNTE C TSX ONepaunn, BKIIOYMTENHO KaTo NpefocTaBs MbJIeH ONUC Ha
aKTUBUTE Ha KONEeKTUBHATa MHBECTULIMOHHA CXema, A0 5-0 YMCNo Ha cnegsalums Mecel,.

7. ocbllecTBABa pedoBHA MpoBepka 3a CbOTBETCTBME MEXAY CMeTKUTe, KOUTO BOASAT
YnpaensasawoTto OpyxecTso v [denosutapsa 3a aktuBute Ha [JorosopHus ®oHa unu oT TpeTo nuue,
Ha koeTo Jenosutapsa e genervpan yHKLMUM N0 CbXpaHeHMe.

8. 0a nonara rpwxaTta Ha 4o6bp Thbproeel, OCbLECTBSBA 3a4bJ/PKEHUSATA CU YECTHO, CrpaBeanmnBo,
npodecmnoHanHo, He3aBMCUMO N €ANHCTBEHO B MHTEpPeC Ha [JoroBopHus ®oHA 1 npuTexaTtenuTe Ha
asnose B [JoroBopHus doHA,.

9. penosutapsa oTroBaps npen [oroBopHusi PoHA W npen nputexaTenuTe Ha OanoBe Ha
[loroBopHUsa OOHA 3a BCUYKM Bpeau, NpUYnHEHU oT [deno3uTtapsa unv ot TpeToTo nvue no yvn. 37a ot
SOKUCAOMKWN npwm 3ary6a Ha oMHAHCOBW MHCTPYMEHTW NOA MNOMNEYMUTENCTBO.

10. B cny4yal Ha 3aryba Ha HSAKOMW OT (PMHAHCOBUTE WMHCTPYMEHTU MOA HErOBO MOMEYUTENCTBO
Oenosuntapsa Bb3cTaHoBsABa Ha [oroBopHua PoHa (PUHAHCOB MHCTPYMEHT OT CbLUMSA BU4 WM
napuvyHaTa My paBHOCTOMHOCT 0e3 NpekoMepHOo 3abaBsHe.

11. ,El,enoamapm HE HOCK OTFrOBOPHOCT 3a 3ary6|/|Te, aKO AOoKaxe, Ye Te Cca Bcrneacrteme Ha BbHLUIHO
cbbutne, KOeTo € M3BBLH HENHUS KOHTPONM M 4YMNTO nocneauumn ca Hens3bexHn He3aBUCMMO OT
npegnpueTnTe Mepkn 3a npeaoTrBpaTaABaHETO UM.

12. Oenosutapat otroBaps npeq [orosopHust oHA 1 Nped nputexaTenute Ha OANOBe 33 BCUYKM
APYrv NPeTbpreHn oT TAX Bpeau, NPUYMHEHN B pe3ynTaT Ha NposiBeHa HEGPEXHOCT U YMULLTIEHO
HeusMnbIIHEHME Ha 3aAbIKeHusATa Ha [lenosuTtaps No To3u 3akoH OT CnyxuTenu Ha [denosuTtaps unu
YNEeHOBE Ha YNPaBUTENHUTE UM KOHTPOSTHUTE MY OpraHu

13. genervpaHeTo Ha npaBomMowusa no pega Ha un. 37a ot 3OKUCAMNKW He oceoboxpasa
Ienosntapsa oT oTtroBopHocTTa no T. 8 -11.. OTroBopHOCTTa Ha [leno3uTaps He MOXe ga ce
W3KITHOYBa UMK OrpaHu4aBa CbC CMopasyMeHune

(2) (pew. Ha CO ot 11.05.2017 r.) [denosutapaT M3NbiHsABaA W OPYrM 3agbiDKEHUs,
Npoun3THYaLLM OT 3aKoHa 1 gorosopa no un. 45.

(3) (pew. Ha CO ot 11.05.2017 r.) MNMpun n3nbrnHeHWe Ha 3agbixeHuaTa cu [enosuTaps e
ONbXeH Aa ce pbKOBOAM CaMO OT MHTEpPEeCUTE Ha nputexartenuTe Ha aanose B [loroBopHus ®oHA.

(4) (pew. Ha C[ ot 11.05.2017 r.) eno3uTtapaT oTroBaps npea Ynpasnssawoto [JpyecTBo
u nputexarenuTte Ha ganose B [loroBopHusa ®oHA, 3a BCUYKM Bpeau, NpeTbpneHn oT Tax B pesynTtar
OT HeusnbfHEHME Ha 3afbiDKeHuATa OT CTpaHa Ha [enosuntapsi, BKMIOYMTENHO OT HEMbIHO,
HETOYHO N HECBOEBPEMEHHO M3MbIIHEHNE, KOraTo TO Ce Ob/KM Ha NPUYUHK, 3a kouTo JenosuTaps
oTroBapsi.

Bb3HazpaxdeHue Ha [Jeno3zumapsi

Yn. 48. (npeaunweH 4n. 47, pew. Ha CO ot 22.11.2018 r.) (1) (pew. Ha CO o1 11.05.2017 r.)
PasmepbT Ha Bb3HarpaxgeHueto Ha [enosuTtaps cnegBa ga 6bae obocHoBaH C ornef Ha
0b6MyanHOTO Bb3HarpaxaeHue 3a paboTa CbC CbLusA xapaktep u obem, U nasapHuTe ycrnoBusi B
cTpaHara.

(2) (pew. Ha CO ot 11.05.2017 r.) Bb3narpaxgeHueto Ha [enosutaps moxe Aa 6bae
onpefeneHo kaTo TBbpAa Takca 3a onpeaerneH nepuog Wunu Takcu n KOMUCUOHHW 3a onpeaerneHu
onepauun cbrnacHo Tapudata Ha [enosuTapsa wnu goroBopa ¢ [enosunTtapsi, Hanpumep Takcu u
KOMWCMOHHM 33 NoaabpXaHe W ynpaBrieHne Ha CMETKM 3a LieHHW KHWXa, 3a NapuyHu npeBoaum, 3a
KOHTPOIN MpW U34MCnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHaa.

3amsHa Ha [leno3umaps u ocu2ypsieaHe Ha UHMepecume Ha npumexamesnume Ha dsiioee
npu 3amsiHa Ha deno3umapsi

YUn. 49. (npeaunweH 4n. 48, pew. Ha C o1 22.11.2018 r.) (1) (pew. Ha CO ot 11.05.2017 r.,
pew. Ha C[ ot 22.11.2018 r.) 3amsHa Ha [enosuTtapsa ce gonycka camo cnep onobpeHwe ot
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KomucusaTa npu ycrnosusTa U No peda Ha OeWCTBALLOTO 3akoHoaaTenictBo. KbM 3asBneHneTo 3a
opobpeHune ce npunarat peweHneto Ha CbBeTa Ha gMpekTopuTe Ha YnpasnsasalloTo [OpyxecTBo 3a
3amsaHa Ha [enosuTaps, onpegeneHn WAeHTUMUKAUMOHHM OaHHU 3a HoBus [enosutap (BKM.
3aBepeHo Konue oT nuueHsa, ugageH ot bHBE nnu ot K®H), kakto n aktyanHo yaoctoBepeHue 3a
BMMCBaHETO B TbProBCKUSI PErMCTbP Ha Aeno3uTapsd, ako e MecTHa GaHka unu 6aHka OT TpeTa
Obpxasa, nonyymna nuueHsnsa ot bHB 3a n3BbpluBaHe Ha BaHkoBa OENHOCT Ha TepuTopusiTa Ha
Penybnuka bBbnrapua 4ypes KroH; 3aBepeH npenuc OT [OoroBopa 3a [Jeno3vuTapHu ycnyru;
neknapauma 3a obcroaTencteata no uyn. 25, an. 1 n no yn. 35, an. 1, 1. 5 3AKUCAOIMKWY;
WHpopmaLma 3a kKagpoBaTa, kanutanosaTa U HopmauroHHaTa 0b6e3neyeHoCT, KakTo U cuctemara
3a CbxpaHsiBaHe Ha wnHGOpPMauuWs, rapaHTMpawm edeKkTUBHOTO M3MbJIHEHME Ha Aeno3vTapHuTe
dyHKUMN Ha geno3uTaps.

(2) (pew. Ha C[ ot 11.05.2017 r.) OpobpeHne 3a 3amMsiHa ce M3gaBa CamMoO, ako HOBUAT
Jenosvntap € NuUUeH3UpaH M HagasvpaBaH MO HaaNexHus pend, He ca My HamnaraHu onpegeneHu
CaHKuumK, pasnonara ¢ HeobxoauMmaTa kagpoBsa, kanutanoBa U MHAOPMaLMOHHa obesneyveHocCT,
KaKTO U ako ca cnaseHu apyrute naucksaHumsa Ha 3OQKNCOMKU n HapenbuTte no npunaraHeTo my.

(3) (pew. Ha CO ot 11.05.2017 r.) MNpn B3emaHe Ha pelleHMe 3a 3amsiHa Ha [leno3uTaps
YnpaensiBawoTto [pyXKecTBo B3ema MpeaBua BCUYKM MOCOYEHW B NpeaxofgHaTa anuHes wu
HOPMaTUBHO YCTAHOBEHW M3UCKBAHWSI U OFPaHUYEHUs], MPUNOXUMU MO OTHOLWEHWE Ha [eno3nTtaps.
Mpu HacTbnNBaHe Ha MOCOYEHMTE B 3akoHa obcTosTencrea YnpaensiBawoTo [pyKecTBo nogasa B
Komucuata Heobxoanmmnte OOKYMEHTM 3a ogobpsiBaHe Ha 3amMsiHaTa Ha [enosuTaps He3abaBHO
cnep y3HaBaHe 3a HACTbMBAHETO MM.

(4) (pew. Ha C[ ot 11.05.2017 r.) B cnyyaute Ha npekpaTtsiBaHe Ha gorosopa ¢ [lenosuTaps
Mo B3aUMHO Cbrracue unu ¢ npeav3BecTue, YnpaenseawoTto [pyKecTBO € ANbXHO Aa noaaje B
Komucusita Heobxogmmute JOoKyMeHTU 3a ogobpsiBaHe Ha 3aMsiHaTa Ha [leno3uTtaps He No-KbCHO OT
14 gHW npeawn yroBopeHaTa Wnv onpeferneHata B NPeauM3BECTUETO AaTa Ha MpekpaTsiBaHe Ha
[oroeopa.

(5) (pew. Ha CO ot 11.05.2017 r., pew. Ha C[ ot 22.11.2018 r.) MNapuyHuTe cpeactea u
B6esHanuyHMTe UHAHCOBM WHCTPYMEHTM Ha PoHOa ce nNpexBbpAsaT npu  NOoCoYeHMs  OT
YnpaensasawoTto [pyxecTtBo u ogobpeH ot Komucusata HoB [lenosuTtap, CbOTBETHO MO KIMEHTCKM
NoACMETKW, OTKPUTM B JdenosuTapHa WHCTUTYLMS KbM CMeTkata Ha Hosus [enosuTap.
MpexBbpnaAHETO Ha HanMyHM UHAHCOBM WHCTPYMEHTW W OPYyrM akTMBM Ce W3BbplIBa C
npegaBaHeTo MM Ha HoBus [enosutap. [amnoBete Ha mpuTexaTtenute Ha gsdnose B [JOroBopHus
®PoHO ce CbxpaHsiBaT MO KIMEHTCKM MOACMETKM KbM CMeTkaTa Ha YnpasnsBawoTto [pyxecTso B
.LeHTpaneH genosutap” ALl. KoHkpeTHUTe cpokoBe, peabT U npouenypute 3a nNpexBbprisHe Ha
akTmBuTe Ha [loroBopHust doHg npu apyr [enosutap ce yroBapsT B gorosopa ¢ [enosutaps u ce
n3sbpLiBa crieg ogobpeHueTo no an. 1.

(6) (pew. Ha C ot 11.05.2017 r., pew. Ha C[ oT 22.11.2018 r.) 3amaHaTa Ha [deno3utaps
Ce mu3BbpLUBa MO HAYMH, rapaHTMpaly HenpekbCcHAaToO W 6e3npensaTCTBEHO W3NbIHEHWE Ha
3agbkeHuaTa no un. 47 ot [pasunata. Crapuat [enosuTap npoabnxasBa [a W3MbIHABA
dyHKUUUTE CU O MOMEHTA, B KOMTO HOBMSA [eno3ntap € B CbCTOAHME Aa M NOeME B MbIlHA CTEMNEH.

(7) (pew. Ha CLO ot 11.05.2017 r.) leno3utapsaT (kakTo CTapuAT, Taka U HOBUAT — B Criyyam
Ha 3amsHa) He OTroBapsd nped Kpegutopute cu ¢ aktueute Ha PoHga, T.e. KpeguTopute Ha
Jenosuntapsa He moraT fa ygoBneTBOpPsSBaT B3EeMaHWUSTa CU KaTo Haco4aTt U3MbIHEHNE BbPXY aKTUBM
Ha ®oHaa, He3aBNCUMO OT TOBA, Ye aKTUBUTE Ce CbXpaHsBaT B [lenosmTtaps Ui KbM HENHN CMETKM
B AENO3UTapHU MHCTUTYLIMK.

PA3L4EN Vi
UHBECTULMNOHEH NOCPELHUK

DyHKUUU Ha UHBECMUYUOHHUS nocpedHuk

YUn. 50. (npeguweH un. 49, pew. Ha C[ ot 22.11.2018 r.) (1) YnpaensaBawoTo [pyxecTBO
nsbupa u cknouBa pJoroBop C (yNbfHOMOLABA) WHBECTULMOHEH(HHW) nocpeaHuk(um) 3a
U3BbpLUIBaHe Ha cAenkn ¢ (PUHAHCOBU WMHCTPYMEHTU BbB Bpb3Ka C WHBECTMpPaHE aKkTUBUTE Ha
[oroeopHus doHa.
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(2) WHBECTUMUMOHHUAT MNOCPEAHMK W3NbMHABA MWMHBECTMUWOHHMTE HapexgaHus Ha
YnpasnssawoTo [py>keCTBO OTHOCHO M3BBbPLUBAHETO Ha caenku no an. 1.

PA3LEN ViI
PA3KPUBAHE HA UH®OPMALIUA. OOUT.

Pa3kpueaHe Ha uH¢hopmayus

Un. 51. (npeanweH yun. 50, ¢ pew. Ha C[ ot 22.11.2018 r.) (1) YnpaensBawoTo [pyxecTBo
npuema u npeacrtassa Ha Komucusita:

1. roguvweH wu wecTmecedeH MHAHCOB OT4YeT, obxBawiaw nbpBUTE 6 Meceua Ha
uHaHcoBaTa roguHa, Ha PoHaa;

2. MeceyeH cyeToBoAeH banaHc Ha PoHaa;
3. opyra vHdgopmauus, onpeaeneHa ¢ Hapegba no npunaraHeto Ha 3AKNCOMKA.

(2) CobabpxaHMeTo Ha uWHGopmauuaTa no an. 1, pega, CpPOKOBETE M HayMHa 3a
npeacTaBsHeTo n Ha KomucusaTa, Kakto U OTHOCHO Ny6nvMYHOTO M pasnpocTpaHeHue ce onpeaenst
ot 3AKMCAOMNKWM n noasakoHOBUTE akTOBe MO npunaraHeTo My.

(3) Komucusata nybnukysa nonydyeHute otyeTun no an. 1, T. 1 Ypes BOAEHMS OT Hest perucTbp
no 4n. 30, an. 1 3KPH.

(4) (pew. Ha CO ot 11.05.2017 r.) YnpaensBawoToO APYXECTBO NybrvkyBa 3a BCEKM
poroBopeH ¢oHA obobuieHa nHopmMaums 3a CTpykTypaTa Ha noptdenna Ha oroBopHusa oHa Ao
10-0 UMCno Ha CLOTBETHUSA MeCeL, KbM MocneaHaTa gata Ha npeaxoaHust Mecell.

Odum

Yn. 52. (npegvweH 4n. 51, pew. Ha C ot 22.11.2018 r.) (1) NoaMWHMAT PUHAHCOB OTHET
Ha [loroBopHust ®oHA ce 3aBepsBa OT perncTpypaH OAMTop, KaTo pesynTtatuTte OT U3BbpLleHaTta oT
oguTopa NpoBepka ce oTpasaBaT B OTAENEH A0KNad, KONTO Ce BKIOYBA B rOANLWHNS OTYeET.

(2) OputopbT Ha [HoroBopHus PoHO yBedomsiBa HesabaBHO KomucuaTa 3a  BCSIKO
0BCTOATENCTBO, KOETO MY € CTaHano U3BECTHO MpW U3BLPLUBAHE Ha oauTa U KOETO ce OTHacs A0
JenHoctta Ha doHOa M KOETO MOXe [a [oBede [0: CbLIECTBEHO HapylleHMe Ha 3aKoHOBUTE,
NnoA3akoHOBUTE UMM aaMUHUCTPaATUBHUTE pasnopendu, ypexaaliy U3NCKBaHUATa 3a u3gaBaHe Ha
paspelleHne 3a n3BbpLlBaHe Ha OAEWHOCT, N3BbPLUBAHETO Ha AeNHOCTTa Ha [loroBopHus ®oHa unm
Ha npegnpuATUETO, CbOEWCTBALLO 3a WU3BbpLUBAHE Ha [JdeWHocTTa W; Bb3NpPensTcTBaHe
HEMNpPeKbCHATOTO (OYHKLMOHMPaAHE Ha AeHOCTTa Ha [loroBopHuss PoHO unm Ha npennpusatmeTo,
CbAENCTBALLO 3a M3BbPLUBAHE HA AEMHOCTTA My; OTKa3 OT 3aBepka Ha (PUHAHCOBUTE OTYETU WK
n3passiBaHETO Ha pe3epBM.

(3) OgutopbT Ha HoroBopHus ®oHp yBegomsiBa Komucusita n 3a BCSIKO OOCTOSATENCTBO MO
an. 2, KOeTo My e cTaHano M3BECTHO Mpu U3BbPLUBAHE Ha OAWUT Ha NPeanpUsSTUETO, CbAENCTBALLO
3a N3BbLPLUBAHETO Ha AeNHOCTTa Ha PoHAa.

PA3LEN Vil
TMPEOBPA3YBAHE U NMPEKPATSIBAHE
lpeobpa3syeaHe

Un. 53. (npeavweH un. 52, pew. Ha C[ ot 22.11.2018 r.) (1) OJoroBopHuat ®oHa Moxe Aa
ce npeobpasyBa Mo pelleHne Ha YnpaensBawoTo [pyXecTBO caMO 4pe3 CrvBaHe W BIiMBaHe,
Korarto:
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1. BCMYKM OCTaHanu yyactBaluM B npeobpa3yBaHETO KONEKTUBHU MHBECTMLMOHHU CXEeMU ca
¢ npousxopg ot Penybnuka bvnrapus;

2. KOmekTMBHaTa WMHBECTMLMOHHA cxema e npeobpasyBawia ce U B npeobpasyBaHeTo
y4acTBaT KOMEKTUBHU UHBECTULIMOHHW CXEMU C NPOU3X0A OT APYrY ObpPXKaBU YNEHKU;

3. KoraTo TA He e npeoGpasysalla ce, U Tasn opma Ha npeobpasysBaHe e gonycTMMa
CbITIAaCHO 3aKOHOOATeNncTBOTO Ha AbpXaeaTa 4feHka Mno npousxod Ha npeobpasysalimTe ce
KOMEKTUBHU WHBECTULIMOHHM CXEMM M € MOMyYeHO paspelleHne 3a TAXHOTO npeobpasysaHe OT
KOMMETEeHTHMS OpraH Ha Tasu Obp)KaBa YrneHka.

(2) NpeobpasysaHeTo Ha PoHAA Ce N3BBLPLLBA C paspelleHne Ha KomueusaTa.

(3) (U3m. ¢ pew. Ha C[] ot 22.11.2018 r.) [Jo 30 gHn cnep paspelweHneTo Ha KomucuaTa no
an. 2 n npegocTaBsHeToO Ha MHgopmaumsaTa no un. 151, an. 1 ot 3AKNCOIMKW YnpaBnsiBawoTo
IpyxecTBO npeycTaHOBsIBA NMPUEMAHETO Ha MOPbBbYKM 3a npogaxba M obpaTHO M3KynyBaHe Ha
asnose Ha ®oHaa.

(4) MNpeobpasyBaHeTo Ha [JoroBopHus PoHA ce ocbluecTBABa No peda Ha 3OKNCOMKU n
aKToBETE MO NpunaraHeTo My.

lpekpamsieaHe

Un. 54. (npeanweH un. 53, pew. Ha C[ ot 22.11.2018 r.) (1) HoroophHusat PonHg ce
npekparssa:

1. no pelleHne Ha yl'lpaBJ'IFlBaLLI,OTO ,D,py)KeCTBO, BKIMIOYUTENHO B Cly4vasd Ha O6paTHO M3KynyBaHe Ha
BCUYKKN OAnoBe,;

2. Nnpun OTHEMaHe paspeLleHMeTo Ha YyNpaBnsiBalLloTO APYKeCTBO 3a OpraHu3npaHe 1 yrnpaBneHue Ha
HoroBopHusa ®oHA;

3. KoraTo B CpOK A0 TpM Mecela crnef OTHEMaHe Ha NuueH3a, npekpaTtsiBaHe unu obsiesBaHe B
HECBHCTOATENHOCT Ha YNpaBnsiBaLLOTO O OPYKECTBO He € M3bpaHo HOBO YMNpaBsiBaLLO APYXECTBO
unu ®oHObT He e npeobpasyBaH Ypes3 CrIMBAHE UMK BIIMBAHE.

4. B ApYyrv NPeABMAEHUN B 3aKOHA CriyYau.

(2) MpekpaTtsBaHeTo Ha [JoroBopHusa ®oHA ce n3BbPLLBaA C paspelleHne Ha KomucusaTa, no
3asBneHve oT YnpasnsBalloto [pyxecTBo, KbM KOETO Ce npunaraT nnaH 3a nuksuaauus, ume u
OaHHW Ha n3bpaHusa NKBMaaTop/v, U ApYrn N3UCKyeMn JOKYMEHTH.

(3) MNpekpaTtsaBaHeTo Ha [oroBopHus doHO ce ocbllecTBaABa no peda Ha 3OKNCOMKWA,
aKkToBeTe Mo npunaraHeTo My u Tesn Npasuna.

(4) (M3m. ¢ pew. Ha CO ot 22.11.2018 r.) Cnepn ocpebpsiBaHe Ha akTmBuTe Ha PoHAa
NMKBMAATOPBT CbCTaBA NMKBMAALMOHEH BanaHc, KOMTO ce NpeacTaBs M ONoOBeCTSABa NO peda Ha un.
51.

(5) MmyLecTBOTO, KOETO OCTaBa cred YAOBNEeTBOPsiIBAHE Ha KpeauTopuTte, ce pasnpenens
Mexay npuTexatenute Ha AsnoBse.

(6) NMpun npekpaTaBaHeTo Ha [JoroBopHust POHA OTHOCHO 3adblhKEHMSTA Ha NMKBMgaTopa u
3awmTarta Ha kpegutopute Ha [loroBopHust ®oHA ce npunaraT CbOTBETHO un. 267, un. 268, an. 1 n
3, un. 270, yn. 271 nun. 273 T3, KaTo PYHKUUNTE HA PBKOBOAHMSA OopraH no yn. 270, an. 2 u un. 272,
an. 4 T3 ce n3nbnHaBaT OT yNpaBnsaBaLLlOTO APYXKECTBO.

(7) DoroBopHuaT ®oHA ce 3anuyaBa C OTNUCBAHETO My OT peructbpa Ha KomucusaTa.

OpuzuHanu

YUn. 55. (npeguiieH un. 54, pew. Ha C[ ot 22.11.2018 r.) Tesu NpaBuna ca nognucaHun B 2
(oBa) opurMHanHu eksemnnsapa Ha 6bNrapckn esuk.

3AKITIOYUTEJIHN PA3INOPELBU
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§ 1. 3a BCWYKM BBMAPOCKU, KOMTO He ca M3PUYHO ypedeHn B Tean [lpaBuna, HamwupaT
npunoxerHne pasnopenbute Ha 3OKNCOMKW, 3akoHa 3a 3agbimkeHuMsiTa U OOrOBOPUTE U
OCTaHasnoTo NPUIOXUMO 3aKOHOOATENCTBO.

§ 2. B cny4yait Ha HeCcbOTBETCTBME MexAy pasnopendbu Ha Te3u lNMpasuna n Ha uMnNepaTUBHU
pasnopeabu Ha HoOpMmaTMBEH akT, npwunara ce nocnegHus, 6e3 ga e HeobxoAMMO W3MEHEeHWe B
lMpaBunaTa, OCBEH ako TOBa M3PUYHO He Ce NpeaBMKaa OT HOpMaTUBHUSA akT unu Tesn MNpasuna. B
cnydasi No NpeaxofHOTO M3pedveHue YnpaBnsaABalloTo APYXKECTBO LWe npearnpuemMe CBOEBPEMEHHO
MepK1 No npuBexgaHe Ha Te3n [lpaBuna B CbOTBETCTBME C HOPMATUBHUTE aKTOBE, CbOTBETHO
NPOMEHNTE B THAX.

§ 3. (pew. Ha C[ ot 25.09.2017 r.) HactoswuTe [MpaBuna moraT ga 6baaT M3MEHEHM,
OOMBbIIHEHW MMM 3aMeHeHM Mo pelleHMe Ha CbBeTa Ha AMpeKkTopuTe Ha YnpaensiBalloTo
OPYXecTBO, KOETO BN13a B cuna cned ogobpeHve ot KomucusaTa no npegnoxeHve Ha 3aMeCTHUK-
npeacepaTens.

§ 4. Tean NpaBuna ca npmetn Ha 06.12.2012 r. ot CbBeTa Ha AUPEKTOPUTE Ha YNpaBnsBaLlo
OpyxectBo “Actpa AceT MeHMOXMBHT® A — nvUeH3upaHo ynpaBnABallO OPYKeCTBO, KOETO
opraHusnpa u ynpasnsasa [JorosopeH doHa “Actpa AuHamuk” cbrnacHo PaspelueHne Ha Komucuata
3a (oMHaAHCOB HaA30p 3a opraHusupaHe u ynpasneHue Ha poHaa Ne 336 - P ot 07.05.2013 r., nam.
C peweHve Ha CobBeTa Ha gupektopute oT 25.02.2013 r., peweHne Ha CO ot 11.05.2017 r. ,
peweHne Ha C[] ot 27.06.2017 r. , peweHune Ha Cll ot 25.08.2017 r., pewwweHne Ha C[] ot 25.09.2017
r. n pewexHune Ha C[ ot 22.11.2018 r.

3A ACTPA ACET MEHUAXMDBHT AL:

(MBo Bnaroes, (Munena [yyeBa

UneH Ha C[0 n 3nbnHuTENeH AnpekTop) UneH Ha C[)
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